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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE?”)

GEM has been positioned as a market designed to accommodate companies to which a high investment risk may
be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may be
more susceptible to high market volatility than securities traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of the Company (“Directors”) collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of Securities on the Growth Enterprise Market
of the Stock Exchange (“GEM Listing Rules”) for the purpose of giving information with regard to the Company. The
Directors having made all reasonable enquiries, confirm that, to the best of their knowledge and belief: (1) the information
contained in this report is accurate and complete in all material respects and not misleading; (2) there are no other matters
the omission of which would make any statement in this report misleading; and (3) all opinions expressed in this report have
been arrived at after due and careful consideration and are founded on bases and assumptions that are fair and reasonable.
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Third Quarterly Results (Unaudited)

The board of directors (the “Board”) of Beijing Beida Jade Bird
Universal Sci-Tech Company Limited (the “Company”) was delighted
to announce the unaudited consolidated results of the Company and its
subsidiaries (collectively as the “Group”) for the nine months ended 30
September 2009 together with the unaudited comparative figures for the

corresponding period in 2008 as follows:

Condensed Consolidated Statement of

Comprehensive Income
For the nine months ended 30 September 2009

Turnover ]
Cost of sales and services SEE R ARISA A
Gross profit EF
Other gain Hb iz
Distribution costs 2 S8R AR
Administrative expenses TR
Other operating expenses Hit L &R
Profit from operations &R
Finance costs BE A
Change in fair value of derivative TEBIA
financial instruments NFEEE)
Share of losses of jointly JE{l R
controlled entities ZREE

EZFERE(REER)

I FILAE BRFRERHERAR ([ A4
ADESE((EFE)RASHELAREM
BAR(ABIAKEDBE-TTAFNAA
SHAENEAZ RS BRE A% - BRI
TEN\FAMZAEERLERTOT -

HRAGEEEmIER

Bz —FENFAA=FHILAEA

Three months Nine months
ended 30 September ended 30 September
BEMAA=+HL HEMA=+HL
=R AER
2009 2008 2009 2008

—ETAE —TTN\F ZFENE —TIT)\H

(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REEZ) (REER) CREER)
Note RMB’000 RMB’000 RMB’000 RMB’000

#i AREFT ARETT AR®TR ARETE

Restated Restated
2] Edl
3 75,754 53,902 151,350 113,869
(38,712) (37,321) (88,302) (82,314)
37,042 16,581 63,048 31,555
4 475 10,978 4,728 38,466
(3,294) (3,754) (9,467) (11,917)
(6,981) (6,646) (22,192) (23,640)
(1,411) (1,544) (3,255) (7,686)
25,831 15,615 32,862 26,778
5 (241) (1,700) 129 (37,161)
- 234 - 6,375
(1,330) (381) (3,453) (385)
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Condensed Consolidated Statement of

Comprehensive Income (Continued)
For the nine months ended 30 September 2009

Profit/(loss) before tax
Income tax expense
Profit/(loss) for the period

Other comprehensive income

Change in fair value of available-for-sale
financial assets

Translation differences

Income tax related to other
comprehensive income

Other comprehensive income
for the period, net of tax

Total comprehensive income
for the period

Profit/(loss) for the period
attributable to:
Owners of the Company
Minority interests

Total comprehensive income
attributable to:
Owners of the Company
Minority interests

Earnings/(loss) per share
- basic and diluted

MBATE R (B1R)
BB
AEER(BR)

Hit 2 ERA
ARHEENGEE
NHEEE

ERER
EEMEEKA
ARAFEMH

HAP E fh 2 BN -
HFRBLIR

N EERNER

AR, (FHR) -

ARAREN
BT

FEfs 2 EBN G -

ARBEAA
DR

SRER ()
R e

Note
Mz

HPGZEEmER @)

2 EENFAA=FHILNEA

Three months Nine months
ended 30 September ended 30 September
BEAAR=+HL HEAA=+HL
=@EA AEA

2009 2008 2009 2008
ZBRAE —TT\F ZBBAE —TINF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBERZ) (CREBER) (REBBK) (REER)

RMB’000 RMB’000 RMB’000 RMB’000
AR¥FRT ARETT AR%TR ARETT
24,260 13,768 29,538 (4,393)
(7,229) (1,498) (10,134) (1,498)
17,031 12,270 19,404 (5,891)
(441) (85,820) 44,825 (248,366)
(15) (487) 93 (12,239)
(2,003) - (2,794) -
(2,459) (86,307) 42,124 (260,605)
14,572 (74,037) 61,528 (266,496)
8,575 9,115 8,649 (7,993)
8,456 3,155 10,755 2,102
17,031 12,270 19,404 (5,891)
4,031 (71,054) 39,363 (247,973)
10,541 (2,983) 22,165 (18,523)
14,572 (74,037) 61,528 (266,496)
RMB cent RMB cent  RMB cent RMB cent
ARHES ARES AR5 ARES
0.72 0.77 0.73 0.67)
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Condensed Consolidated Statement of Changes fAGE#ERETH R

in Equity
For the nine months ended 30 September 2009 EZTTNAFNA=THIENEA
Attributable to owners of the Company
KADREAEL
Foreign Investment
currency revaluation Proposed
Share  Capital  Reserve translation  reserve/  Retained final Minority Total
capital  reserve funds  reserve  (deficit) profits  dividend Total interests equity
BEEf Hik Y
BE  EhBE  REEE  EXGG BE/BH) BREN  AURS A hEEE  4ed
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(R&zh) (REER) (KE8R) (REER) (REBR) (REE%) (REER) (RE8R) (RE3R) (REER)
RMBOOO  RMB'OOO  RMB'000  RMB'000 RMB'000  RMB'000  RMB'O00  RMB000  RMB'O00  RMB'000
ARETT ARETR ARSTR ARBTT ARBTT AR¥TT ARETR ARETR ARETR ARETI
At 1 January 2008 RZZEN\F-A—H 18480 378209 77974 (44167)  A728 403545 23696 962465 58126 1,020,591

Total comprehensive income ~ AAEA 2 E IR A 248

for the period - - - [122%9) (orTat)  (7.993) - [a7973)  (18523) (266,496
Dividend paid BRRS - - - - - - (369%)  [2369%) - [236%)
Acquisition of a subsiclary WE-ZHEBAR - - - - - - - - 884 884
Capital contrioution from DYRFRERTE - - - - - - - - 245 245

minority interests
Other gain Hiplhas - - - - - - - - 489 489
At 30 September 2008 R-EZ\FAR=+HE 118480 378200 77974 (56406) (223013) 39555 - 60796 41221 732017
At1 January 2009 R_ETNE-R-A 118480 377,720 77974 (55659)  (12,088) 211,042 - TIT469 40122 757591
Total comprehensive income ~ ARER 2 E IR A 248

for the period - - - 3] 30,621 8,649 - 39,363 22,165 61,528
At 30 September 2009 RZEENENA=TH 118480 377,720 77974 (55566) 18533 219,691 - 756,832 62,287 819,119
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Note:

Principal Activities

The Group is principally engaged in the research, development,
manufacture, marketing and sale of wireless fire alarm systems and related
products (“WFAS”), the provision of network security outsource service
(“NET”), the sale of computer products (“Computer”) and the development
of travel and leisure business.

Basis of Presentation

2.1

Adoption of new and revised Hong Kong Financial Reporting
Standards (“HKFRSs”)

In the current period, the Group has adopted the following new and
revised HKFRSs, which comprise Hong Kong Financial Reporting
Standards (“HKFRS”), Hong Kong Accounting Standards (‘HKAS”)
and Interpretations, issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) that are relevant to its operations
and effective for accounting period beginning on or after 1 January
2009:

HKAS 1 (Revised) Presentation of Financial

Statements

HKAS 1 (Revised) introduces a number of changes to the
presentation and disclosure of financial statements. Accordingly,
the Group renames its Income Statement as “Statement of
Comprehensive Income”, its Balance Sheet as “Statement of
Financial Position” and its Cash Flow Statement as “Statement of
Cash Flows”. All transactions with owners of the Company in their
capacity as owners are presented in the “Statement of Changes
in Equity”. All income and expenses arising from transactions with
non-owners are presented under the Statement of Comprehensive
Income whereas the total is carried to the Statement of Changes in
Equity.
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2.

Basis of Presentation (Continued)

2.1

Adoption of new and revised Hong Kong Financial Reporting
Standards (“HKFRSs”) (Continued)

Save as disclosed above, the adoption of this new and revised
HKAS did not result in substantial changes to the Group’s
accounting policies and amounts reported for the current period and
prior periods.

The Group has not applied the following new HKFRSs including
Hong Kong (International Financial Reporting Interpretations
Committee) — Interpretations (“HK(IFRIC) - Int”), that have been
issued but are not yet effective in the current period:

HKFRS 1 (Revised) First-time Adoption of HKFRSs!

HKFRS 3 (Revised) Business Combinations’

HKAS 27 (Revised) Consolidated and Separate
Financial Statements’

Amendments to HKAS 32 Financial Instruments: Presentation
— Classification of Rights Issues

Amendments to HKAS 39 Eligible Hedged Items!

Amendments to HK(IFRIC)-Int 9
and HKAS 39

Embedded Derivatives?

HK(IFRIC)-Int 17 Distributions of Non-cash Assets

to Owners!

Annual Improvements Project Improvements to HKFRSs 20093

Amendments to HKFRS 1 First-time Adoption of HKFRSs
— Additional Exemptions for
First-time Adopters?

Amendments to HKFRS 2 Share-based Payment — Group
Cash-settled Share-based
Payment Transaction®

1 Effective for annual periods begun on or after 1 July 2009
2 Effective for annual periods ended on or after 30 June 2009

3 Effective for annual periods beginning on or after 1 January
2010 (unless otherwise specified)

The Group has already commenced an assessment of the impact
of these new HKFRSs, but is not yet in a position to state whether
these new HKFRSs would have a material impact on its results of
operations and financial position.

2.
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2.

Basis of Presentation (Continued)

2.2

Basis of preparation

These condensed consolidated financial statements have been
prepared in accordance with accounting principles generally
accepted in Hong Kong and the applicable disclosure required by
the GEM Listing Rules. These condensed consolidated financial
statements have been prepared under the historical cost convention,
as modified by the revaluation of certain investments which are
carried at their fair values. These condensed consolidated financial
statements are presented in Renminbi (“RMB”), which is the
Company’s functional and presentation currency, and all values are
rounded to the nearest thousand (RMB’000) except when otherwise
indicated.

Save for the new and revised HKFRSs adopted, the accounting
policies and method of computation adopted in preparing these
unaudited condensed consolidated financial statements are consistent
with those used in the Company’s annual audited consolidated
financial statements for the year ended 31 December 2008. These
condensed consolidated financial statements should be read in
conjunction with these mentioned audited financial statements.

Basis of consolidation

These condensed consolidated financial statements include the
financial statements of the Company and its subsidiaries made up
to 30 September. Subsidiaries are entities over which the Group has
control. Control is the power to govern the financial and operating
policies of an entity so as to obtain benefits from its activities. The
existence and effect of potential voting rights that are currently
exercisable or convertible are considered when assessing whether
the Group has control.

Subsidiaries are fully consolidated from the date on which control is
transferred to the Group. They are de-consolidated from the date
the control ceases.

The gain or loss on the disposal of a subsidiary represents the
difference between the proceeds of the sale and the Group’s
share of its net assets together with any goodwill relating to the
subsidiary which was not previously charged or recognised in the
consolidated statement of comprehensive income and also any
related accumulated foreign currency translation reserve.

Inter-company transactions, balances and unrealised profits on
transactions between Group companies are eliminated. Unrealised
losses are also eliminated unless the transaction provides evidence
of an impairment of the asset transferred. Accounting policies
of subsidiaries have been changed where necessary to ensure
consistency with the policies adopted by the Group.

Minority interests represent the interests of minority shareholders
in the operating results and net assets of subsidiaries. Minority
interests are presented in the consolidated statement of financial
position and consolidated statement of changes in equity within
equity. Minority interests are presented in the consolidated
statement of comprehensive income as an allocation of profit or loss
for the period between minority and owners of the Company. Losses
applicable to the minority in excess of the minority’s interests in the
subsidiary’s equity are allocated against the interests of the Group
except to the extent that the minority has a binding obligation and
is able to make an additional investment to cover the losses. If the
subsidiary subsequently reports profits, such profits are allocated
to the interests of the Group until the minority’s share of losses
previously absorbed by the Group has been recovered.

2.

2FEE(E)
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Turnover

The Group’s turnover which represents the net invoiced value of goods sold
and services rendered to customers, after allowances for returns and trade

discounts is as follows:

Sale of embedded system products
and related products

Sale of Computer

Rendering of travel and leisure services

Other gain

Bank interest income

Interest income from loans receivable

Change in fair value of financial assets
at fair value through profit or loss

Others

HERARZRER
NAREmM
HEFTERER

PR IR B AR AR TS

RITHBUA

U E R Z A B WA

BAFERT AR MR EE
2B EERN AR

Hity

3. BER
REEZEEFREETEPZERKERHAT
FEPZRBHIBRRERESHNE 2 BEFE
@z

Three months Nine months

ended 30 September ended 30 September

BEAAZ+HLE=ZEA BEAA=+RHALAEA
2009 2008 2009 2008
ZEFEAE ZZENF ZEBEEAFE ZTT)N\F
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RE#EZ) CREER)  (REBER) CRESR)
RMB’000 RMB’000 RMB’000 RMB’000
ARBETFT ARSBTT AR®BFRT ARETET
48,436 29,552 98,143 64,589
3,620 11,803 15,170 31,777
23,698 12,547 38,037 17,503
75,754 53,902 151,350 118,869

4. Hitng #

Three months Nine months
ended 30 September ended 30 September
BEALA=+HL=EA BEAA=+HLEAEA

2009 2008 2009 2008
ZEFEAE ZZENF ZEBEFEAFE ZTT)N\F
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RE#EZ) CREER) (RBER) CRESR)

RMB’000 RMB’000 RMB’000 RMB’000
AR¥ETFT ARBTT AR®BFRT ARETET
(Restated) (Restated)

(&51) (&%)

602 2,540 1,457 9,891

- 14,458 - 32,821

(762) 6,211) 1,959 6,727)

635 191 1,312 2,481

475 10,978 4,728 38,466
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5.

Finance costs

Interest on bank loans
Interest on other loan
Net foreign exchange (gain)/losses

Income tax expense

Charge for the period
Current tax — Mainland China
Overprovision — Mainland China
Underprovision — Hong Kong

5. BB A

Three months Nine months
ended 30 September ended 30 September
BEALA=+HL=EA BEAA=+HLAEA
2009 2008 2009 2008
ZEFAE Z—ZTT)\F ZEThE ZZTITN\F
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REERZ) CREFR) (RBER) CREFR)
RMB’000 RMB’000 RMB’000 RMB’000
AR#FT AREBFTT AR®ETT AREBTT
BITERFE 149 1 287 44
HibE;FE - 1,063 - 2,186
X (), EREE 92 636 (416) 34,931
241 1,700 (129) 37,161
6. FifsBt<
Three months Nine months

ended 30 September ended 30 September

BEALA=+HL=EA BEAA=+RALAEA
2009 2008 2009 2008
—EEAE —ETNF “EEAE —TINF
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RBERZ) CREER)  (REBER) CRESFR)
RMB’000 RMB’000 RMB’000 RMB’000
ARBEFT ARBTT AR®BFRT ARETE

AR X

BNEATR IR — R B RE 7,229 1,498 9,500 1,498
RRER M — PRk (5,457) - (4,823) -
BETR -8 5,457 - 5,457 -
7,229 1,498 10,134 1,498
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10

Income tax expense (Continued)

No provision for Hong Kong profits tax has been made for the periods
ended 30 September 2009 and 2008 as the Group did not generate any
assessable profits arising in Hong Kong during the periods.

Tax charge on profits assessable elsewhere has been calculated at the
rates of tax prevailing in the country in which the Group operates, based on
existing legislation, interpretations, and practices in respect thereof.

During the nine months ended 30 September 2008, the Company was
registered in the Beijing New Technology Enterprise Development Zone
and certified by the relevant People’s Republic of China (“PRC”) authorities
as a high technology enterprise. High technology enterprise certificate was
expired during the year ended 31 December 2008. The certificate was
renewed for a period of three years with effective from 27 May 2009.

The subsidiaries of the Group established in the PRC are generally subject
to income tax on their taxable income at a tax rate of 25% (2008: 25%).

The new PRC enterprise income tax law passed by the Tenth National
People’s Congress on 16 March 2007 introduces various changes which
include the unification of the corporate income tax rate for domestic and
foreign enterprises at 25%. The new tax law has been effective from 1
January 2008. The impact of the new tax law on the Group’s consolidated
financial statements is not material.

At 30 September 2009, there was no significant unrecognised deferred
tax liability (2008: Nil) for taxes that would be payable on the unremitted
earnings of certain of the Group’s subsidiaries, as the directors do not have
intention to remit such earnings to the Company in the foreseeable future.

Earnings/(loss) per share

Basic and diluted earnings/(loss) per share

The calculation of basic and diluted earnings per share attributable to
owners of the Company for the three months ended 30 September 2009
is based on profit for the period attributable to owners of the Company of
approximately RMB8,575,000 (2008: approximately RMB9,115,000) and
the weighted average number of 1,184,800,000 ordinary shares (2008:
1,184,800,000 ordinary shares) in issue during the period.

The calculation of basic and diluted earning per share attributable to
owners of the Company for the nine months ended 30 September 2009
is based on profit for the period attributable to owners of the Company of
approximately RMB8,649,000 (2008: loss of approximately RMB7,993,000)
and the weighted average number of 1,184,800,000 ordinary shares (2008:
1,184,800,000 ordinary shares) in issue during the period.

Comparative figures

Presentation of financial statements for the prior period has been changed
to confirm with current period after the adoption of HKAS1 (Revised).
Change in fair value of financial assets at fair value through profit or loss
has been presented under other gain as the Directors consider that this
presentation reflects nature of the change better in the financial statements.
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Dividend

The Board does not recommend the payment of an interim dividend for
the nine months ended 30 September 2009 (2008: Nil).

Management Discussion and Analysis

Business Review

Overview

WFAS business continues to be the bellwether of the Group. Benefited
from this flourishing segment, Group turnover soared to RMB151.4
million in the nine months ended 30 September 2009 (“9M09”), up
32.9% year-on-year (“YoY”). Gross profit doubled to RMB63.0 million
YoY while overall margin increased from 27.7% to 41.7% YoY due to
the contribution from high margin travel and leisure business. Cost of
sales and services increased by 7.3% YoY to RMB88.3 million. Overall
operating expenses, including distribution costs, administrative expenses
and other operating expenses, dropped 19.3% YoY to RMB34.9 million
mainly because of reduction in research and development after fade-
out of the original network security product manufacture and sales
business. Other gain dropped 87.7% YoY to RMB4.7 million following
the collection of loans receivable while finance costs dropped drastically
mainly after full repayment of cash collateral under the securities lending
arrangement. The Group made a profit of RMB19.4 million for 9M09.

WFAS

Sales continued to boost following a growing recognition of brand and
confidence on the products. Turnover soared drastically and reached
RMB95.2 million for 9M09, up 63.0% YoY. Sales showed an linear
growth quarter-on-quarter from the second quarter of this year (“QoQ”").
Production facilities have been enhanced to cope with increasing
demand.

NET

Outsource business was on track for the third quarter of the year.
Turnover increased gradually from the second quarter and reached
RMB2.6 million. It decreased by 54.6% YoY as the Group faded out the
original network security product manufacture and sales business. The
Group was serving two major outsource clients. It had started discussion
with several sizable enterprises and would strive for expansion of
customer base in the coming months.

Computer

Business remained in the doldrums as demand was shrinking. Sales
decreased by 52.3% YoY to RMB15.2 million. Profit contribution was
limited.

Tourism Development

Turnover from environmental bus fare reached RMB38.0 million for
9MO09, soared almost 1.2 times YoY as the number of passengers
increased resulting from the effort Hengyang City Government had put
in prohibition against illegal transportation business in the scenic spot
area and the benefits offered by it to tourists. Also, comparative figures
included six month results only instead of nine months because the
business started in April last year.
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Other gain

Other gain mainly represented bank interest income and fair value gain
on financial assets. The amount dropped significantly YoY as all loan
receivables had been collected in 2008.

Investment in a jointly control entity — SBI & BDJB China Fund, L. P. (“SBI
China’)

SBI China invested in a sizable PRC vocational IT education service
provider during the third quarter of the year. The target company
is recognizable in IT education industry in the country. SBI China is
searching for other opportunities but has not concluded any project save
for the above-mentioned investment as at 30 September 2009.

Available-for-sale financial assets — Semiconductor Manufacturing
International Corporation (“SMIC”)

According to the latest published information available, total revenue
was USD323.4 million, up 20.9% QoQ but down 14.0% YoY. Significant
growth was exhibited in consumer sales which grew 40.6% QoQ.
Greater China revenue grew by 33.5% QoQ while North America sales
increased by 16.7%. Gross margin improved to 0.8% in the third quarter
as compared with gross loss margin of 4.8% in the second quarter due
to an increase in wafer shipments and fab utilization. Utilisation rose
further to 87.3% in the third quarter compared to 75.4% in the second
quarter. Loss attributable to owners of SMIC reduced to USD69.3 million
as compared with USD98.2 million last quarter.

Available-for-sale financial assets — Zhang Jia Jie Tourism Development
Co., Ltd. (“ZJJ Tourism”)

According to the latest published information available, ZJJ Tourism
reported a turnover of RMB71.3 million for 9M09, up 5.6% slightly YoY.
ZJJ Tourism recorded net loss of RMB9.7 million for 9M09, reduced
by 51.0% as compared with net loss before reversal of accruals for
contingent debts of RMB19.8 million last year. Economy recovery and
stock market rebound stimulated conation, resulting in an upsurge in
tourist number in the third quarter. Tourism business is warming up.

ZJJ Tourism proposed to acquire an environmental transportation
business and a real estate business for the sake of improving its asset
quality and profitability. The transactions are subject to approvals and yet
to be concluded.

Material Events

Receipt of court order regarding freeze of a substantial shareholder’s
interests in the share capital of the Company

The Company was requested by 1t M8 —F 4 A RJAFE (Beijing No.
1 Intermediate People’s Court) to freeze and not to register without
approval any transfer, sale or pledge or other action of similar effect of
115,000,000 ordinary shares of the Company held by Beijing Beida Jade
Bird Limited for a period of two years commencing on 31 July 2009 to
30 July 2011. The Directors do not expect this court order to have any
material adverse impact on the Group. Details of the incident are set out
in the Company announcement dated 27 August 2009.
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Notification of change in shareholding from a substantial shareholder
The Company had been notified by /it AE KEHEHR AR (Hang
Zhou Beida Jade Bird Sci-Tech Co., Ltd.) (‘HZ Jade Bird”) that it had
entered into a share transfer agreement with Jt it K SRR EZERE
BMR/A7] (Beiing Beida High Technology Investment Co., Ltd.) (‘Beida
High Tech”) on 3 November 2009 pursuant to which HZ Jade Bird
agreed to transfer 85,000,000 promoters shares of the Company to
Beida High Tech, representing 12.14% of the promoters shares or 7.17%
of the total issued share capital of the Company at date of agreement,
for a consideration of RMB20 million. Details of the transfer are set out in
the Company announcement dated 3 November 2009.

Liquidity and Financial Resources

Net assets of the Group reached RMB819.1 million as at 30 September
2009, increased by 8.1% since 31 December 2008 mainly resulting from
profitability improvement of the Group as well as rise in fair values of the
Group’s equity securities investments following stock market turnaround
in Hong Kong and Mainland China. Cash and bank balances decreased
by 11.2% from the past year end to RMB531.2 million as at 30
September 2009 due to further capital injected into SBI China. Current
ratio (being the ratio of current assets to current liabilities) improved
to 3.6 from the past year end. Gearing ratio (being the ratio of total
interest-bearing debts to total equity) slightly increased to 1.2% since 31
December 2008. Financial position is healthy.

Exposure to Foreign Currencies

The Group exposes to certain foreign currency risk as most of its
business activities, assets and liabilities are denominated in United States
dollars, Hong Kong dollars and RMB. The Group does not formulate a
foreign currency hedging policy at present as RMB, being the functional
currency of the Group, is relatively strong and stable. The Group will
closely monitor its exposure and take suitable measures to lower the
foreign currency risk when necessary.

Human Resources

The Group employed around 640 staff members as at 30 September
2009, dropped by 3% since 31 December 2008 mainly after
the restructuring of NET business. The Group offers competitive
remuneration package to its staff including medical insurance and
travel insurance. The Group strictly follows the requirements regarding
mandatory provident fund in Hong Kong and state-managed pension
scheme in PRC respectively.

Outlook

Nine months passed and the Group posted improving results month by
month. Signs of recovery have emerged and global economic activities
are leveling out in the aftermath of crisis. The giant stimulus package
has reactivated the PRC economy. Mission to retain 8% annual GDP
growth rate is unquestionable. The Group expects a stable business
performance with moderate growth in the remaining months. The
Group will continue to enhance WFAS production line and consider
overseas expansion. For the outsource business, it is going to expand
the customer base having gained experience over the past months. It
will continue to cooperate with Hengyang City Government and provide
quality environmental bus service. The Group has started its planning for
next year and will get ready to seize the emerging opportunities following
gradual economic recovery.
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Directors’, Supervisors’ and Chief Executive’s
Interests and Short Positions in Shares and

Underlying Shares

At 30 September 2009, the interests (including interests in shares and
short positions) of the Directors, supervisors and chief executive in the
share capital of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (the “SFO”)) NS
which were recorded in the register required to be kept by the Company
pursuant to section 352 of the SFO or were required to be notified to the
Company and the Stock Exchange pursuant to Rules 5.46 of the GEM
Listing Rules relating to securities transactions by Directors, were as BRZ2 P 2

follows:

Long positions:

Name of director

1. Mr. Xu Zhi Xiang

2. Mr. Zhang Wan Zhong
3. Mr. Liu Yong Jin

Name of supervisor
1. Mr. Zhang Yong Li
2. Ms. Dong Xiao Qing
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Directors’, Supervisors’ and Chief Executive’s

Interests and Short Positions in Shares and

Underlying Shares (continued)
Long positions: (Continued)
Note:

(@) The above directors and supervisors of the Company are taken to be
interested in the issued share capital of the Company through their
respective interests as beneficiaries, among other beneficiaries, of Heng
Huat trust (“Heng Huat Trust”). By a declaration of Heng Huat Trust made as
a deed on 19 July 2000, Mr. Xu Zhen Dong (a former Director), Mr. Zhang
Wan Zhong and Ms. Liu Yue (who has been replaced by Mr. Xu Zhi Xiang
since 9 May 2003 as a trustee) declared that they held the shares of Heng
Huat Investments Limited (“Heng Huat”) as trustees for the benefits of over
300 employees of JtRILKE BB LG AR AR (Beijing Beida Jade
Bird Software System Co., Ltd.), It it AEF S AR ST AF (Beijing Beida
Jade Bird Limited), 1t 1L AFIRIME T EZ L BR AT (Beijing Beida Yu
Huan Microelectronics System Engineering Co., Ltd.) and 4t RKIBIL AT
BRI ER AT (Beiing Tiangiao Beida Jade Bird Sci-Tech Company
Limited) and their respective subsidiaries and associated companies and
the Company. Heng Huat is beneficially interested in the entire issued share
capital of Dynamic Win Assets Limited (“Dynamic Win”), and is taken to be
interested in 205,414,000 shares of the Company which Dynamic Win is
interested. Mr. Xu Zhen Dong, Mr. Zhang Wan Zhong and Mr. Xu Zhi Xiang
(who replaced Ms. Liu Yue as a trustee on 9 May 2003 upon Ms. Liu’'s
resignation as a trustee on the same date) are trustees holding 60, 20 and

20 shares out of 100 shares in the issued share capital of Heng Huat.

Save as disclosed above, none of the Directors, supervisors and chief
executive had registered an interest or short position in the shares or
underlying shares of the Company or any of its associated corporations
that was required to be recorded pursuant to section 352 of the SFO, or
as otherwise notified to the Company and the Stock Exchange pursuant

to Rules 5.46 of the GEM Listing Rules as at 30 September 2009.
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Directors’ and Supervisors’ Rights to Acquire

Shares

Save as disclosed in the employee share option scheme below, at no
time during the nine months ended 30 September 2009 were rights to
acquire benefits by means of the acquisition of shares in the Company
granted to any Director and supervisor or their respective spouse or
minor children, or were any such rights exercised by them; or was
the Company, its holding company, or any of its subsidiaries or fellow
subsidiaries a party to any arrangement to enable the Directors and
supervisors to acquire such rights in any other body corporate. As at 30
September 2009, none of the Directors or the supervisors had any rights
to acquire H shares (“H Shares”) of the Company.

The Company had adopted Code of Conduct for Securities Transactions
by Directors of the Company (the “Securities Code”) on terms no less
exacting than the required standard of dealing as set out in Rules 5.48
to 5.67 of the GEM Listing Rules. Having made specific enquiries, all
Directors confirm that they have complied with the Securities Code for
the nine months ended 30 September 2009.

Employee Share Option Scheme

The Company approved a share option scheme on 5 July 2000,
pursuant to which the Board may, at its discretion, grant share option to
any full-time employees of the Group (including directors of the Company
and its subsidiaries) to subscribe for H Shares of the Company, subject
to a maximum aggregate of 30% of the Company’s total number of
shares in issue from time to time. However, employees who are Mainland
China nationals shall not be entitled to exercise the option until the
current restrictions on Mainland China nationals from subscribing for or
dealing in H Shares imposed by the relevant PRC law and regulations
have been abolished or removed. No options have been granted by the
Company to any employees of the Group since the date of establishment
of the share option scheme.
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Substantial Shareholders’ and Other Persons’
Interests and Short Positions in Shares and

Underlying Shares

At 30 September 2009, the following interests and short positions of the
issued share capital of the Company were recorded in the register of
interests required to be kept by the Company pursuant to Section 336 of

the SFO:

Long positions:

Name

&8

1. Peking University
FERAZ

2. Beijing Beida Jade Bird
Software System Co., Ltd.
FRIRERUHZSR
BRAT

3. Hang Zhou Beida Jade Bird
Sci-Tech Co., Ltd.
MMIERERRRER AT

4. Beijing Beida Jade Bird
Limited
FRIAAEEEREALF

5. Heng Huat Investments
Limited

6. Dynamic Win Assets Limited
BBEERRAT

7. Mongolia Energy Corporation
Limited
FORRERAH

Note

it

@ ()

Capacity and
nature of interests

SNREHENE

Through controlled
corporations
FERXIERI DA

Directly beneficially
owned and through
a controlled corporation
ERERHAR
i} CaIb- e VN

Directly beneficially
owned

HERERHE

Directly beneficially
owned and through
a controlled corporation
EREGHAR
BER—AXEI AT

Through a controlled
corporation
FER—AXERI DA

Directly beneficially
owned

EREEHE

Through a controlled
corporation
iy Rl VNG
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Approximate

percentage

of the

Number of  Company’s total
ordinary number of issued
shares held promoters shares

BARE

BEITREA

A BREg
LERYE BaESt
310,000,000 44.29%
310,000,000 44.29%
85,000,000 12.14%
200,000,000 28.57%
205,414,000 29.34%
205,414,000 29.34%
84,586,000 12.08%

Approximate
percentage

of the
Company’s
total number of
issued H Shares
. YG!
2#f
HER %
BAENI

Not applicable
TEA

Not applicable
TEm

Not applicable

TEA

Not applicable

TER

Not applicable

TEA

Not applicable
TEA

Not applicable
TEm
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5 R DI 036157 B 2
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mE AT

Approximate
percentage
of the
Company’s
total issued
share capital
AR
2&#iT
RAEH
BaERL

26.16%

26.16%

7.17%

16.88%

17.34%

17.34%

7.14%
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Substantial Shareholders’ and Other Persons’
Interests and Short Positions in Shares and

Underlying Shares (continued)
Long positions: (Continued)

Name

8

©

0.

1.

2.

Notes:

(@

18

New View Venture Limited

Asian Technology Investment

Company Limited

SRR EERAR

Taifook Securities Company

Limited
AEEFERAA

Taifook Finance Company

Limited
AEHEERAR

Taifook (BVI) Limited

Peking University is taken to be interested in 26.16% of the total issued  (a)
share capital of the Company through the following companies:

(i) 85,000,000 shares (representing approximately 7.17% of the (i)
Company’s total issued share capital) held by HZ Jade Bird, which is

Note

it

Capacity and
nature of interests

SNREHENE

Directly beneficially
owned

EREGHA

Directly beneficially
owned
EZERHR

Directly beneficially

Through a controlled
corporation
FEE—RXEHING

Through controlled
corporations
BRXEHIAA

beneficially owned by Peking University;

(ii) 110,000,000 shares (representing approximately 9.28% of the (i
Company'’s total issued share capital) held by 1t it AF BE4 &
SAMR A 7] (Beijing Beida Jade Bird Software System Co., Ltd.) (‘B
Software”), which is 48% beneficially owned by Peking University;

and
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Substantial Shareholders’ and Other Persons’
Interests and Short Positions in Shares and
Underlying Shares (continued)

(iii) 115,000,000 shares (representing approximately 9.71% of the
Company’s total issued share capital) held by It RIbAF EERE
{£/2 7] (Beijing Beida Jade Bird Limited) (‘Beida Jade Bird”), which is
beneficially owned by Peking University.

On 21 January 2008, the Company had been notified by JB
Software that it had entered into a share transfer agreement with
HZ Jade Bird on 18 January 2008 whereas it agreed to transfer
to HZ Jade Bird 110,000,000 shares of the Company subject to
approvals by BBl B EEEEEIEZL 8 (State-owned Assets
Supervision and Administration Commission of the State Council).
The transfer was still pending for approval as at 30 September 2009.

On 3 November 2009, the Company had been notified by HZ Jade
Bird that it had entered into a share transfer agreement with Beida
High Tech on the same date whereas it agreed to transfer to Beida
High Tech 85,000,000 shares of the Company.

The interests of Beida Jade Bird comprise 115,000,000 shares held by
Beida Jade Bird itself and 85,000,000 shares held by HZ Jade Bird, which is
80% beneficially owned by Beida Jade Bird.

The interests of JB Software comprises 110,000,000 shares held by JB
Software itself and 200,000,000 shares beneficially held by Beida Jade
Bird, which is 46% beneficially owned by JB Software.

The shares of the Company are held by Dynamic Win, which is wholly-
owned by Heng Huat.

The shares of the Company are held by New View Venture Limited, which is
wholly-owned by Mongolia Energy Corporation Limited.

The shares are held by Taifook Securities Company Limited, which is
directly wholly-owned by Taifook Finance Company Limited and indirectly
wholly-owned by Taifook (BVI) Limited.

Save as disclosed above, no person, other than the directors and
supervisors of the Company, whose interests are set out in the section
“Directors’, Supervisors’, and Chief Executive’s interests and short
positions in shares and underlying shares” above, had registered an
interest or short position in the shares or underlying shares of the
Company that was required to be recorded pursuant to Section 336 of
the SFO as at 30 September 2009.
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Competing Interests

As at 30 September 2009, none of the directors, supervisors, the
management shareholders of the Company and their respective
associates (as defined in the GEM Listing Rules) had an interest in a
business which competes or may compete with the businesses of the
Group, or may have any conflicts of interest with the Group pursuant to
the GEM Listing Rules.

Events After the Reporting Period

Save as disclosed in section “Management Discussion and Analysis —
Material Events”, the Group does not have significant events after 30
September 2009 (2008: Nil).

Audit Committee

The Company established its audit committee (the “Audit Committee”)
with terms of reference in compliance with Rules 5.28 and 5.33 of the
GEM Listing Rules. The primary duties of the Audit Committee include
monitoring the financial reporting system and internal control procedure
of the Group, reviewing financial information and advising the Board on
the engagement and independence of external auditors.

The Audit Committee comprises three members. The chairman is
Professor Nan Xiang Hao. The two members are Mr. Lin Yan and Mr.
Cai Chuan Bing. All of them are independent non-executive Directors.
The Audit Committee had held a meeting to review the Group’s third
quarterly results report for the nine months ended 30 September 2009
and concluded the meeting with agreement to the contents of the
quarterly report.

Code on Corporate Governance Practices

The Company has complied with all the code provisions of the Code on
Corporate Governance Practices as set out in Appendix 15 to the GEM
Listing Rules during the nine months ended 30 September 2009.

Purchase, Sale or Redemption of the Company’s
H Shares

Neither the Company nor any of its subsidiaries purchased redeemed or
sold any of the Company’s H Shares during the nine months ended 30
September 2009.

By order of the Board

Beijing Beida Jade Bird Universal Sci-Tech Company Limited
Chu Yu Guo

Chairman

Beijing, the PRC, 11 November 2009
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Principal Place of Business in PRC
PEEEE R

3rd Floor, Beida Jade Bird Building

No. 207 Chengfu Road, Haidian District

Beijing 100871 PRC

Tel: (86) 10 6275-8441 Fax: (86) 10 6275-8434
L R E R AT IE 20757 b AT /18318
4w : 100871

T h ¢ (86) 10 6275-8441

{HE : (86) 10 6275-8434

Place of Business in Hong Kong

Unit 02, 7th Floor, Asia Pacific Centre,

8 Wyndham Street, Central, Hong Kong

Tel: (852) 2521-1668 Fax: (852) 2521-1669
BEPREFHASSFEMA T FERLTB02E
E5E ¢ (852) 2521-1668

fHE : (852) 2521-1669

Website of the Company
b NNCTF bl

www.jbu.com.cn
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