The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement, for which the Directors collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing of Securities on the Growth Enterprise
Market of the Stock Exchange for the purpose of giving information with regard to the Company. The
Directors having made all reasonable enquiries, confirm that, to the best of their knowledge and belief:
(1) the information contained in this announcement is accurate and complete in all material respects and
not misleading; (2) there are no other matters the omission of which would make any statement in this
announcement misleading; and (3) all opinions expressed in this announcement have been arrived at
after due and careful consideration and are founded on bases and assumptions that are fair and reasonable.
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ANNOUNCEMENT
DONGZHIMEN PROJECT
RE-DISCHARGE OF THE “FREEZE ORDER”

References are made to the announcements of Beijing Beida Jade Bird Universal Sci-Tech Company
Limited (the “Company”) dated 14 December 2005, 10 March 2006 and 22 May 2006 relating to the
“freeze order” made by the People’s High Court of Beijing on the land held by Jt &t 3% % R # 5 #h =
B % 47 FR 3 f£ /A 7 Beijing Chengjian Donghua Real Estate Development Company Limited (“Donghua
Development”) in the Dongzhimen Project in Beijing as security for the claim filed by Shenzhen
Development Bank. On 17 November 2005, the People’s High Court of Beijing granted the “freeze
order” but, on 24 February 2006, by another order of the same court, the “freeze order” was discharged
upon the provision of a guarantee by H' & /& H # {& A R /A 7] for the performance of the obligations
of Donghua Development. On 15 May 2006, the People’s High Court of Beijing reinstated the “freeze
order” on the ground that the guarantee provided by ™ % {5 H #& f& 5 IR 24 ] does not satisfy the
requirements of the relevant laws and regulations relating to the provision of guarantee by mid to small
size enterprises. The Dongzhimen Project is a project for the development of a parcel of land located at
Dongzhimen Wai, Dongcheng District, Beijing, into a transportation terminal and a large-scale commercial
and residential complex (the “Dongzhimen Project”). The Dongzhimen Project is the principal business
of Donghua Development, which is a limited liability company established in the People’s Republic of
China (the “PRC”) in which the Company has a 44% equity interest. Terms used in this announcement
have the same meaning as in the announcement of the Company dated 14 December 2005.



On 21 August 2006, the People’s High Court of Beijing, in consideration of a further guarantee provided
by dt K & 7 %8 % A B 22 A (in addition to the guarantee provided by H & 15 i #& & A R 2 7]),
is of the view that the application by Donghua Development for the discharge of the “freeze order” now
meets the legal requirements. Therefore, the People’s High Court of Beijing re-discharge the “freeze
order”. b K & /& %8 %% A FR /A 7l is an asset management company approved by the State Council of
the PRC for its establishment. dt. K & & %8 % £ R /A ] is wholly-owned by the Peking University
which is the ultimate controlling shareholder of the three existing promoters of the Company and is
therefore a connected person (as defined in the GEM Listing Rules) of the Company. However, the claim
by Shenzhen Development Bank against Jt 5 3 # & 55 & 2 £ fR /4 w) Beijing Donghua Company
and Donghua Development for repayment of the principal sum of RMB1,500 million lent to * f [ &
% & i FR 2 F] Zhongcai State-owned Enterprise Investment Limited (“Zhongcai Enterprise”) and 7
B 4 # A FR 2 7] Shouchuang Network Company Limited (“Shouchuang Network”) together with
the interest accrued thereon is still pending adjudication by the People’s High Court of Beijing. The
Directors are not aware of any relationship between both Zhongcai Enterprise and Shouchuang Network,
respectively, and the Company and connected persons (as defined in the GEM Listing Rules) of the
Company.

The Directors are assessing the potential impacts (if any) of the pending claim by Shenzhen Development
Bank on the Dongzhimen Project. The Company will make further announcement on any major progress
of the pending claim, when appropriate.

The announcement is made in accordance with the requirement of Rule 17.10 of the GEM Listing Rules.

By order of the Board
Xu Zhen Dong
Chairman
Beijing, the PRC, 24 August 2006

As at the date of this announcement, Mr. Xu Zhen Dong, Mr. Xu Zhi Xiang and Mr. Zhang Wan Zhong
are executive Directors, Mr. Lo Lin Shing, Simon, Mr. Liu Yong Jin, Mr. Hao Yi Long and Mr. Li Li Xin
are non-executive Directors and Professor Nan Xiang Hao and Professor Chin Man Chung, Ambrose are
independent non-executive Directors.

This announcement will remain on the GEM website on the “Latest Company Announcements” page for
at least 7 days from the date of its posting.



