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CHARACTERISTICS OF THE GEM ( “GEM” ) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE” )

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision

to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will

be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the

whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Beijing Beida Jade
Bird Universal Sci-Tech Company Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securilies on
GEM (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in all
malterial respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement in this report

misleading.
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SECOND QUARTERLY RESULTS (UNAUDITED) WO EA(REERZ)

The board of the Directors (the “Board”) announced the EEG ([ERET ) SRS A K HE A A
unaudited consolidated results of the Company and its (AL EE_FT_—FNA=ZFTHIEA
subsidiaries (the “Group”) for the six months ended 30 June A 2 RBFERSE S M HF] —F T4
2021 together with the unaudited comparative figures for the 89 2 R ERL BT IT -

corresponding period in 2020 as follows:

CONDENSED CONSOLIDATED STATEMENT OF i 4% & 18 &5 M Hf & v W 4R R
PROFIT OR LOSS AND OTHER COMPREHENSIVE (REEE)
INCOME (UNAUDITED)

For the six months ended 30 June 2021 BE_F-_—FH=1THINMA
Three months ended Six months ended
30 June 30 June
BEAA=ZTHIE BEAA=ZTHLE
=M A A A
2021 2020 2021 2020
TR | TR OTE | DR | DR
Notes RMB’000 RMB’000 RMB’000 RMB’000
Wit aE AR¥Tx | AR¥Tx | AR¥Tx | AR%TT
Revenue A 3 106,375 89,291 202,526 187,118
Cost of sales and services BB B RS A (86,447) (77,485) (167,816) (174,445)
Gross profit BH 19,928 11,806 34,710 12,673
Other gains and income HoAhi s Kol A 4 4,275 1,084 7,891 1,687
Impairment loss on trade and & %) K& H fth 1 it 7 JH
other receivables, net RN FiRheE: ] - = - 1)
Distribution costs o 88 LA (1,120) (120) (1,876) (265)
Administrative expenses T X (14,726) (10,208) (29,250) (21,347)
Other expenses HoAl B 52 - - (1) (100)
Profit/(Loss) from operations % & %l / (J18) 8,357 2,562 11,474 (7,353)
Finance costs & A 6 (7,628) (4,692) (11,830) (10,077)
Share of profits of associates  JE {7 i /> 7] ¥ A 56,061 49,708 74,211 49,575
Share of (losses)/profits of joint MEfG& 82 (5H) /i Fl
ventures (12) (11) 110 (131)
Profit before tax i B i i A1 56,778 47,567 73,965 32,014
Income tax expense 5B B 5 7 (1,187) (53) (2,737) (78)
Profit for the period 7 0 i ) 8 55,591 47,514 71,228 31,936
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CONDENSED CONSOLIDATED STATEMENT OF W aEs R M A e
PROFIT OR LOSS AND OTHER COMPREHENSIVE (RBFEE) ()
INCOME (UNAUDITED) (Continued)

For the six months ended 30 June 2021 BE_F-—FAA=+HIAMA
Three months ended Six months ended
30 June 30 June
BREAA=ZTHL BEAH=THL
=fA AA
2021 2020 2021 2020
R | ZFFE | DRI | ZF0FE
Notes RMB’000 RMB’000 RMB’000 RMB’000
i AR¥TR | ARWTE | ARWTE | ARWTE

Other comprehensive income BB 4% H Al 2 W 45 ¢
after tax:

Items that will not be reclassified to N FEM A E a2 HH -
profit or loss:

Fair value changes of financial ~ DI/AT-{E 71 A HAth 2 W 1% £

assets at fair value through (TRAA - E A H A 2 T

other comprehensive income W4 ) 2 BT &7 2 AT

(“FVTOCI") {5 H (4,394) 27,421 1,835 26,854
Share of other comprehensive OB A W A 7 LA A T AR

income of associates (392) 4,160 (1,292) 2,600
Share of other comprehensive  FE{f; & /8 > 3 H At 4 1 Ui 4

income of joint ventures - (17) (11) -

(4,786) 31,564 532 29,454
Items that may be reclassified HEHAEE R ZHA -
to profit or loss:
Exchange differences on WA ET 2 TR B
translating foreign operations (1,957) (73) (1,888) 2,904
(1,957) (73) (1,888) 2,904
Other comprehensive income 7 i [i] i 2 T W 43
for the period, net of tax (B Bitz) (6,743) 51,491 (1,356) 32,358
Total comprehensive income 7 390 TR0 2 T W £ 4 A
for the period 48,848 79,005 69,872 64,294

AR R AR BB TR SR A PR AT
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED) (Continued)
For the six months ended 30 June 2021
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Three months ended

Six months ended

30 June 30 June
BEAAZTHLE BEAAZTHLE
=MA A A
2021 2020 2021 2020
TR ZF0TE | 2R | ZE0FF
RMB’000 RMB’000 RMB’000 RMB’000
ARWFR | ARWTE | ARWTFE | ARW T
Profit/(Loss) for the period FEAG A BIE A OB #7)
attributable to:
Owners of the Company E/NEIE DN 55,247 47,429 71,418 36,087
Non-controlling interests I ¥ O HE 42 344 92 (190) (4,151)
55,591 47,514 71,228 31,936
Total comprehensive income for F 57 i j#] 2
the period attributable to: W g 48
Owners of the Company EN/NCIE DN 48,545 78,915 70,086 68,413
Non-controlling interests JE vt A7 303 90 (214) (4,119)
48,848 79,005 69,872 64,294
RMB RMB RMB RMB
N AR N AR
Earnings per share i & A
Basic and diluted B R
(cents per share) (BB Ar) 3.65 3.44 4.93 2.62
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CONDENSED CONSOLIDATED STATEMENT OF i W 55 & B R 0 %

FINANCIAL POSITION

R TFRE

At 30 June 2021 Wo_EZFANHA=TH
30 June | 31 December
2021 2020
ook CEowm
AH=Z+H | +-H=1+—H
(Unaudited) (Audited)
(REEHE) (KR
Notes RMB’000 RMB’000
Bt 51 AR® T8 ARHT T
Non-current assets I i B &
Property, plant and equipment E BN N & 376,071 235,136
Goodwill i 204 204
Other intangible assets At 608 B 535 408
Biological assets AW E 2,437 2,462
Investments in associates RS AT ZHRE 2,616,586 2,619,248
Investments in joint ventures hEEREIHRE 14,391 14,436
Investments in film productions REYREZBE 3,500 3,500
Financial assets at FVTOCI PLZ S A HC At 2 T i i 2
S B B 173,812 172,839
Prepayment for potential investment  ¥F7E % & [ FH A4 FH 100,000 =
Deposit for purchase of property, W B W3~ R BB B 4 <
plant and equipment 44,656 52,343
Deferred tax assets 1 0 B TH R 6,334 6,334
3,338,526 3,106,910
Current assets il b2 g3
Inventories & 142,145 5,817
Trade and other receivables B 5y R FAth e W IE 12 458,023 419,565
Pledged bank deposits E HE 4 SR AT 77 3K 11,002 12,200
Cash and cash equivalents Ba KRB ESFEY 153,762 118,020
764,932 555,602
Total assets R R 4,103,458 3,662,512

o
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (Continued)

At 30 June 2021

5 W ok 5 B0 551K 8 e (4

B _FE_—FANA=1H

30 June | 31 December
2021 2020
- < TR
AA=Z+H | +-H=+—H
(Unaudited) (Audited)
(RE#Z) (B8 FA%)
Notes RMB’000 RMB’000
B 5 ANR¥ETF 0 ANE¥TIT
Current liabilities i B A %
Trade and other payables B 5 T HAth AT 31 IH 13 130,269 57,141
Bank and other loans SRAT B At £ K 129,115 122,867
Lease liabilities HEAE 2,365 2,769
Current tax liabilities T A T A 4,130 9,674
265,879 192,451
Net current assets i B & A A 499,053 363,151
Total assets less current liabilities MR ERNE A E 3,837,579 3,470,061
Non-current liabilities I B £ ]
Bank and other loans SRAT B HoAth Bk 497,690 290,870
Lease liabilities L & 1 61,900 62,185
Deferred tax liabilities 0 A0 Fol TH A AR 12,066 12,170
571,656 365,225
NET ASSETS & S 3,265,923 3,104,836
Equity WE 25
Share capital e A 14 151,446 187,872
Reserves i 2,931,196 2,817,822
Equity attributable to owners AN A N AL E 5
of the Company 3,082,642 2,955,694
Non-controlling interests I ¥ IR HE 45 183,281 149,142
TOTAL EQUITY 48R B 3,265,923 3,104,836
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY (UNAUDITED)
For the six months ended 30 June 2021

il WA 4 5 M 4 5 B 3R RS %)

HEF -—4FXNXA=1THILNMA

Attributable to owners of the Company

AL A A
Foreign  Financial
currency  assets at Non-
Share  Capital  Reserve translation  FVTOCI Other  Retained controlling Total
capital  reserve funds ~ reserve  reserve  reserves profits Total interests equity
WAt
M2
o 2 Bt B¢ FER
Bk WARE HEEE  ExRE  EERG  ERRE  REEN fiit s AR
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARHTE ARETL ARWTL ARETT ARWTE ARETT ARWTT ARETR AR¥TT ARETR
At 1 January 2020 REZZZE-A—H 1978712 562519 96,130 (38,230)  (176,965) 5507 2,291,298 2878221 197150 5,075,371
Total comprehensive income 7 1] 2 it 5 44
for the period = = - 5,472 26,854 - 36,087 68,413 (4,119) 64,294
Appropriation of safety FREERSRT
production fund - - - - - (227) 21 - - -
Transfer 1§34 = = (10) = = = 10 = = =
Changes in equity for the A& 5 8)
period - - (10) 5472 26,354 (227) 36,324 68,413 (4119 64,204
At 30 June 2020 R-Z-ZE
ARETH 137872 562,519 96,120 (52,758)  (150,111) 5,370 2327622 2946634 193,031 3,139,665
At1 January 2021 REFZ-B-f-0| 137812 562519 107494 (42766)  (159,121) 5,604 2,344,002 2,955,694 149,142 3,104,836
Issue of shares Bilkh 13,574 45,088 = = 5 5 - 56862 - 56,862
Total comprehensive income 7 i [¥] 2 i & 4%
for the period - - - (4,486) 3,154 - 71,418 70,086 214 69,872
Acquisition of a subsidiary WA —FINHE AR - = = = = = = -3 3435
Appropriation of safety RREERLRA
production fund - - - - - (438) 438 - - -
Share of transfer of gain on M EE AT Z
disposal of financial assets at  {£ % 2 WA TA
FVTOCI in investments AR 2T &
in associates LHBREL
i - - - - (2%50) - - - -
Changes in equity AEEEG 2
for the period 13,574 43,288 - (4,486) 904 (438) 74106 126,948 34,139 161,087
At 30 June 2021 RoFo—4
AAZTH 151446 605807 107,494 (47,252 (158,217) 5256 2,418,108 3,082,642 183,281 3,265,923
AR R AR BB TR SR A PR AT
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS (UNAUDITED)
For the six months ended 30 June 2021

BB ERER CREFZ)

HEF -—4FXNXA=1THILNMA

Six months ended 30 June

BEAA=ZTHILAMA

2021 2020
SESE | SR XN
RMB’000 RMB’000
AR T YN
Net cash generated from/(used in) WH(HR) &8 EE
operating activities B4 i A 3,622 (120,726)
Net cash used in investing activities FA 4% &0 B 2 B4 R A (73,976) (5,396)
Net cash generated from financing activities U5 B RS ) 2 B v 105,864 106,948
NET INCREASE/(DECREASE) IN CASHAND B & KkB &S HEY
CASH EQUIVALENTS Bm, (W) % # 35,510 (19,174)
Effect of foreign exchange rate changes 1 W T 26 55 ) > 5y 2% 232 1,203
CASH AND CASH EQUIVALENTS Moz RkREEHY
AT BEGINNING OF PERIOD 118,020 156,511
CASH AND CASH EQUIVALENTS WMARZBERBEEHED
AT END OF PERIOD 153,762 138,540
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Note: Bt 5

1. GENERAL INFORMATION

The Company was incorporated in the People’s Republic
of China (the “PRC”) as a sino-foreign joint stock limited
liability company. The Company’s H shares are listed on
GEM. The address of its registered office is 3rd Floor, Beida
Jade Bird Building, Yanyuan District Area 3, No. 5 Haidian
Road, Haidian District, Beijing 100080, the PRC. The
addresses of its principal place of business in the PRC and
Hong Kong are 3rd Floor, Beida Jade Bird Building, No. 207
Chengfu Road, Haidian District, Beijing 100871, the PRC
and 17th Floor, V Heun Building, 138 Queen’s Road Central,
Central, Hong Kong respectively.

The principal activity of the Company is investment
holding. The principal activities of its subsidiaries are the
development of travel and leisure business, investment
holding, production and sales of wine and related products

and sales and purchases of metallic products.

BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES

These condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). These consolidated financial statements also
comply with the applicable disclosure provisions of the GEM
Listing Rules.

In the current period, the Group has adopted all the new
and revised Hong Kong Financial Reporting Standards
(“HKFRSs”) issued by the HKICPA that are relevant to its
operations and effective for its accounting year beginning
on 1 January 2021. The adoption of these new and revised
HKFRSs did not result in substantial changes to the Group’s
accounting policies and amounts reported for the current

period and prior periods.
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BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES (Continued)

The Group has not early applied new and revised HKFRSs
that have been issued but are not yet effective for the
financial year beginning 1 January 2021. The Directors
anticipate that the new and revised HKFRSs will be adopted
in the Group’s consolidated financial statements when they
become effective. The Group is in the process of assessing,
where applicable, the potential effect of all new and revised
HKFRSs that will be effective in future periods but is not yet
in a position to state whether these new and revised HKFRSs
would have a material impact on its results of operations and

financial position.

The condensed consolidated financial statements are
unaudited but have been reviewed by the audit committee of

the Company (the “Audit Committee”).

The accounting policies adopted in preparing these
unaudited second quarterly condensed consolidated
financial statements are consistent with those used in
the Company’s annual audited consolidated financial
statements for the year ended 31 December 2020. These
condensed consolidated financial statements should be
read in conjunction with these mentioned audited financial

statements.
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REVENUE 3. WA

Disaggregation of revenue L NUE
Disaggregation of revenue from contracts with customers by BN ERE MR B 2 EF S
major products or service line for the period is as follows: AU AR
Three months ended 30 June Six months ended 30 June
BEAH=THIE=MA BEAR=1HIEARA
2021 2020 2021 2020
“BOH | ZRIZH| CBCOF | ZRIERR
RMB’000 RMB’000 RMB’000 RMB’000
ARWTR | ARWTE | ARWTx | ARWTL

Revenue from contracts with T it A i e B 48 1 5 SR A R
customers within the scope of ~ ZZFFHRA

HKFRS 15
Disaggregated by major 1 L
products or service lines PR 52852 2 A 40

- Rendering of travel and leisure — 2tk K Ak M55

services 30,969 16,240 53,328 22,174
- Sales of wine and related — SHEE R B AR B E
products 2,892 2,273 5,103 4,812
- Sales of metallic products —SHE L 72,514 70,778 144,095 160,132
106,375 89,291 202,526 187,118
The Group derives all revenue from the transfer of goods W T ik A A T B 2 WA 2 B R ]
and services at a point in time except for the revenue from HERRAL » A 2 BT A AR 2R B R e —
certain travel and leisure services which are recognised over IR ] B RS B RS
the time.

SRR TR AR T R R R A R A

&



4. OTHER GAINS AND INCOME 4, HibWess kWA

Three months ended 30 June Six months ended 30 June
BEAA=THIL=MA BEAA=ZTHIEAWA
2021 2020 2021 2020
“RCoH | ZRITF | ZBCSR| ZZIEF
RMB’000 RMB’000 RMB’000 RMB’000
AR%TE | ARWT | ARWTRE | ARWTL
Bank interest income HATRIEBA 605 93 834 341
Government grants BURHE R - = - 19
Financial guarantee income BRI 2,385 - 4,743 -
Tax incentives BUARE 728 976 1,260 1,312
Gain on bargain purchase W BB A R 2 B AR
of a subsidiary 2 = 2 =
Others it 555 15 1,052 15
4,275 1,084 7,891 1,687
5. SEGMENT INFORMATION 5. JrHEEE R
The Group determines its operating segments based on its A B 10 AR 9 A PO I S A Y
strategic business units that are managed separately by the RS AL T 7B T A 20 o 2% SR
chief operating decision-maker. Each strategic unit requires Ei 3 RvACE Y NEIE AT 95 i Ry
different technology, development and marketing strategies. W o
During the period, the Group had four reportable segments, AT > AR 4R B A DU AR AT R e Sl
which were managed separately based on their business AR AR 00 55 1) S5 A BT 8 o A B
nature:
Tourism development - development of travel and leisure MR EEE R - SRR SR ]SS
business
Investment holding — holding of fund, debt and PG R - FAES R
equity investment, including & AR
management fee income e A
Trading of metallic — sales and purchases of metallic HESEEN - HELRESEE W
products products
All other segments — Dbusiness activities and P A HA 38— SEH I B AL
operating segments not I v S )
separately reported, including 5 A2 7 I 5 A
production and sales of wine T K A Bl 2

and related products
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SEGMENT INFORMATION (Continued)

The accounting policies of the operating segments are the

same as those applied by the Group in the consolidated

financial statements. Segment profits or losses do not

include interest income, unallocated other gains and

income, finance costs and unallocated corporate expenses.

Segment assets do not include unallocated corporate assets.

Segment non-current assets do not include financial assets at
FVTOCI and deferred tax assets.

The Group accounts for intersegment sales and transfers as

if the sales or transfers were to third parties, i.e. at current

market prices.

Information about operating segment profit or loss:

g w4k & B (4

B oy W0 2 G R BUR BLAS S FR £ 5 B
B 2 T I ) 18— o 23 T ik ) s 1R
AALHEFLE WA ~ R 23 BE F A U s 2 0
A BB AR B BE AR SE B ST o
HERNCFERDTEEEEE - 23R
Bl B A AR LA A A 4 T
di 2 B 5 A RSB E -

A B2 T N R I [ G 8 R S 1)
=7 B B R BIAT T o

KR 23 Wtk A 2 1R 2 BB

Trading of
Tourism [nvestment metallic All other
development holding products segm;};l%s Total
T
RIES REnR ERER Kfoa it
RMB’000 RMB’OOO RMB'OOQ RMB’O(E) RMB’O@
AEHT T AEBTT AREET T AR ARHT T
Six months ended 30 June 2021 REZZZ-EAR=HHLARA
Revenue from external customers KAMEF LA 53,328 - 144,095 5,108 202,526
Segment profit Akl 17447 72,910 3,057 9 93,841
Interest income HERA 834
Finance costs Eie (11,330)
Unallocated corporate expenses FARBER (8,880)
Profit before tax RfiAl 73,965
Other segment information: ElAmEs:
Depreciation and amortisation VT ] 5,435 4 - 405 5,844
Share of (losses)/profits of associates ElBEA (BR) /A (875) 75,086 = 5 4,211
Share of profits of joint ventures Eif A a ML - 110 - - 110
Six months ended 30 June 2020 BECZREARZHALARA
Revenue from external customers REMEFZBA 99174 = 160,132 4819 187,118
Segment (loss)/profit MR/ ER (4,126) 48,484 3,342 469 48,162
Interest income HERA 41
Finance costs Mg (10,077)
Unallocated comporate expenses RARAERL (6.412)
Profit before tax Rt Al 82,014
Other segment information: Rl REH:
Depreciation and amortisation nELEs 5,208 § - 304 5,520
Share of (losses)/profits of associates JEIE R A ( E‘i ) /i (2,515) 52,090 - - 49575
Share of losses of joint ventures Eibh Bt EER = (131) = = (131)

AR RERE JERHER T BB TR A R AR
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5.

Beijing Beida Jade Bird Universal Sci-Tech Company Limited

SEGMENT INFORMATION (Continued)

5. BB R (#)

Information about operating segment assets: KEDIEREZER -
Trade of
Tourism Investment metallic All other
development holding products segments Total
i 2 9 R REER  HECEER  RELEAW it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETE  ARMTX  AR¥Tx  ARETRX  AR¥TR
At 30 June 2021 REBZ-EARZHR
Segment assets g 863,301 2,878,977 158,276 94,594 3,925,148
Unallocated corporate assets AARALERE
Property, plant and equipment VEM EL ] 5442
Cash and cash equivalents ReRAEFEN 106,185
Others A 66,685
178,310
Total assets BERE 4,103,458
Segment assets including: AR
Investments in associates REBRLAZ AR 64,743 2,551,843 - - 2,616,586
Investments in joint ventures REBELEIRE - 14,391 - - 14,391
Additions to non-current assets FEFRBKE 20,083 100,000 - 452 120,535
At 31 December 2020 REBZREL AR
Segment assets HEE 623,207 9,745,284 198,467 94,641 8,591,599
Unallocated corporate assets AARALER
Property, plant and equipment VEN GYEL 5,689
Cash and cash equivalents ReRAEFEN 13,928
Others i 51,296
70,913
Total assets mEi 3,662,512
Segment assets including: AMEE AL
Investments in associates RESATZRE 99,970 2,519,978 - - 2,619,248
Investments in joint ventures RABLEIRE - 14,436 - - 14,436
Additions to non-current assets REFRBER 138,203 4 - 6,731 144,938

Second Quarterly Results Report 2021




5.

In presenting the geographical information, revenue from

continuing operations is based on the locations of the

customers.

Revenue from each of the major customers, which amounted

to 10% or more of the Group’s revenue is set out below:

SEGMENT INFORMATION (Continued) 5. S HE R (4)
Geographical information: b 3R
Revenue
KA
Six months ended Non-current assets
BREUTHHEAMA I ¥ Y
30 June 30 June 30 June | 31 December
2021 2020 2021 2021
SRR ZFCFFE | ZEDOR| O ZEFF
AAZTH AH=1H AREFHR FZAZ+—H
RMB’000 RMB’000 RMB’000 RMB’000
ARWFE | ARWTT | ARWFRE | ARWTx
PRC except Hong Kong P (F RS 197,423 182,306 3,139,878 2,909,098
The United States EE 5,103 4,812 18,502 18,639
202,526 187,118 3,158,380 2,927,737

MEFI IR ERIN 5 > ¢ A FFE 50 3
B2 WA TI R EF Z AL BT E

KAFTEEEF (WAL RA10%5K

PLE#) BRI F

Six months ended

BEDT HHIEAMA
30 June 30 June
2021 2020
. a2 “EFE
AH=Z1+H ANA=1TH
RMB’000 RMB’000
AR T oo AR¥T T
Customer A¥ P Ax* 36,872 -
Customer B* % FB* 36,370 -
Customer C* P C* 35,642 160,132
Customer D* % FD* 35,211 -
144,095 160,132

Revenue from four customers (2020: one) were all

derived by the segment engaging in trading of metallic

products.

KA (B BE: —4) K

R A 2R B A SR
b 53 o
SRR R A ORI R T R R R TR A

o




6. FINANCE COSTS 6. RLE WA
Three months Six months
ended 30 June ended 30 June
REANA=ZTHIE=ZMA BEAHZFHIEAMEA
2021 2020 2021 2020
RO ZBRCEE | R0 | ZECFF
RMB’000 RMB’000 RMB’000 RMB’000
ARBTL | AR®TrE | ARWTH | ARWTx
Interest on bank, other loans and ~ $R47 » HAM B F AL E & EHIF B
lease liabilities 6,765 4,566 11,572 8,528
Net foreign exchange losses A1 I B s R B 863 126 258 1,549
7,628 4,692 11,830 10,077
7. INCOME TAX EXPENSE 7. Wi BB
Three months Six months
ended 30 June ended 30 June
BEAAZVHIEZMA REANAZTHIEARA
2021 2020 2021 2020
R R CECERE ZRIR ZERZRE
RMB’000 RMB’000 RMB’000 RMB’000
N ST NG ST ANR¥T 5T NG ST
Current tax BT
Provision for the period A
PRC Gle 1,164 53 2,712 76
The United States *H 23 - 25 2
1,187 53 2,737 78

MR EE —F —FE R T FREN
H =+ H ko A 5 & i A B 68
> DRI A 4 T i i {1 S0 e SO e R
Fod v 1| o

No provision for Hong Kong Profits Tax is required for the
six months ended 30 June 2021 and 2020 since the Group
had no assessable profit for both periods.

Ay M 7 B SR i A1) 2 Bl T T AR S A SR
K S A B R 2 AT - s R
Bt 45z B 2 BATBLRFHA

Tax charge on profits assessable elsewhere has been
calculated at the rates of tax prevailing in the country in
which the Group operates, based on existing legislation,

interpretations, and practices in respect thereof.

7R ) B R SE 2 W T 2 A R
JE ER B A HE B 25 % (T “F 4
25% ) AN BT 13 BL

The subsidiaries of the Company established in the PRC are
generally subject to income tax on their taxable income at a
tax rate of 25% (2020: 25%).
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8. PROFIT FOR THE PERIOD 8. A FH & A

7 £ B A 30 M) s M 2 A0 BR DL A5 0H

The Group’s profit for the period is stated at after charging
the following:

Three months Six months
ended 30 June ended 30 June
BREAAZTHIEZMA BEAAZTHIEAHA
2021 2020 2021 2020
RO | ZECRE | RS | CZETLE
RMB’000 RMB’000 RMB’000 RMB’000
ARWFE | ARWTL | ARWFE | AR¥Tx
Amortisation of other intangible assets  HAb#ETY & 7 4 54 52 29 86 58
Depreciation I 3,025 2,997 6,003 5,755
EARNINGS PER SHARE B 5 2 A
Basic and diluted earnings per share B B Bk A Be i 2 1)

The calculation of basic earnings per share attributable
to owners of the Company for the three months ended 30
June 2021 is based on the profit for the period attributable
to owners of the Company of RMB55,247,000 (2020:
RMB47,422,000) and the weighted average number of
ordinary shares of 1,514,460,000 (2020: 1,378,720,000) in
issue during the period. No adjustment has been made to
the basic earnings per share amounts presented for the
three months ended 30 June 2021 and 2020. Therefore, the
calculation of the diluted earnings per share is the same as

basic earnings per share.

The calculation of basic earnings per share attributable
to owners of the Company for the six months ended 30
June 2021 is based on the profit for the period attributable
to owners of the Company of RMB71,418,000 (2020:
RMB36,087,000) and the weighted average number of
ordinary shares of 1,448,466,917 (2020: 1,378,720,000) in
issue during the period. No adjustment has been made to
the basic earnings per share amounts presented for the
six months ended 30 June 2021 and 2020. Therefore, the
calculation of the diluted earnings per share is the same as

basic earnings per share.

BEZZZ—AFXNA=ZTHIE=ZMA
AN A N RE A R B A 2 R ) 43 il
s E/NIES RSN NS Gl MR NS
¥55,247,00000 (—F —FF : AR¥
47,422,0007C) K N © #4735 4 ko
HEF- 2 81,514,460,000 (% " F4E
1,378,720,000) M 5154 o MEMEH L 2 —
Fo R R REANA=ZTHIES
B A 2 B BB A B R 2 A L A o
WO > T OE g R A v ) B A R AR 2
FIAHTE o

BE_ZZAFEXNAZTHIEAMA
Ay TR N AL B I B A 2 R T 43 il
R AR 2w E A N A A 1 ] s ) R
#71,418,00000 (& T 4E : AR
36,087,00070) K A #5473 48
HESF- 1 451,448,466,917 (% FA4E ¢
1,378,720,000) A st - MEMHE E —
Fo R FEZFEFARNA=THIES
A 2 R B AR B 2 & R A -
WO o F O TR 2 ) B I R A
FIAAR] o

)

S FRCEATI bR BT RS A R AT



10. DIVIDEND 10. X8

The Board does not recommend the payment of an interim HFEFAERRBE _-Z - —F~A
dividend for the six months ended 30 June 2021 (2020: Nil). ST HIEAEARMSFBRE (ZF
T F) -
11. PROPERTY, PLANT AND EQUIPMENT 11. Y3 ~ Wb K ak i
During the period, the Group had additions to property, R ALE Y - RS RGRAR B
plant and equipment of approximately RMB19,815,000 and %5 N R ¥19,815,0000C » M H & MmAR
disposed of property, plant and equipment with no net book T {5 (6 2 W3 ~ WS B
value.
12. TRADE AND OTHER RECEIVABLES 12. B 5 e At i Wi ik
30 June | 31 December
2021 2020
SFOE | SRR
AAZ+H A=+ —H
RMB’000 RMB’000
ARWFE | ARWTL
Trade and bills receivables JRE Wi B2 B B S 4% 137,987 142,727
Less: allowance for doubtful debts W R AR A (15,814) (15,814)
122,173 126,913
Advances to staff TEAT B T3KAE 5,085 3,482
Deposits 4 2,646 2,610
Due from associates JRE WA BB A A T 3R 26,000 27,450
Due from shareholders B i 1 B K I 190 185
Due from a related party JRE e — 424 [ e 75 KO 27 27
Loans and interest receivables HE W B LA A 61,205 52,963
Other receivables HL A, 1 o 3 TR 240,495 214,326
Less: allowance for doubtful debts W R R (34,550) (84,550)
301,098 266,493
Advances to suppliers TE A L 1 7 B IE 1,323 1,945
Prepayments FEAT A 33,429 24,214
458,023 419,565
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TRADE AND OTHER RECEIVABLES
(Continued)

The Group’s trading terms with its customers are mainly on
credit, except for new customers, where payment in advance
is sometimes required. The credit period was generally
3 months, starting from the date on which the goods are
delivered or services are rendered as this is the point in time
that the consideration is unconditional. Each customer has
a maximum credit limit. The Group seeks to maintain strict
control over its outstanding receivables and has a credit
control department to minimise the credit risk. Overdue
balances are reviewed regularly by senior management. In
view of the aforesaid and the fact that the Group’s trade
receivables relate to a number of diversified customers,
there is no significant concentration of credit risk. Trade

receivables are non-interest-bearing.

Trade receivables, based on the date on which the goods are
delivered or services are rendered as this is the point in time
that the consideration is unconditional, are aged less than 3
months (31 December 2020: 3 months).

B 5 B At I W sk IR (%)

IR 2 E 70k bR 5 A
AR FOL > AL EEF R FH kR
SR o BRARII— A =M - R E
ah B BEIRBS < BB R > B A9
B8 Ty IEARPF IO RS ] 85 - B E P A
B R B o ACSE B AR 1 R
R B IA - 3 SA 5 BRI A8 > B
SRHE A B B 9 2 B IR - AR B
B HIAR L K o SR BRI
T A5 [ B B2 5 B e B AR 22 AT
BE W R Bl A A ) o B
" o MR A TS -

JEE Z MRk 2 HR B8 (R 4% i 22 7 &
SR IRTS 2 B o B Ay T AR B A £ A
e F B IRE [ 2 D JASI A (ZF R4
+ZA=+—H:3M@A) -

AR RERE JERHER T BB TR A R AR

>




13. TRADE AND OTHER PAYABLES 13. © 5 & H fib B £ 3% JH

30 June | 31 December

2021 2020
—F A i ate S8
AR=+H +=ZH=+—H
RMB’000 RMB’000

N BT o0 NR¥T T

Trade payables JEAS B 5 B 36,858 164
Contract liabilities HEHAE 10,650 32
Accruals and other payables JRE w5t 22 ) B FC At R A 3k 64,249 34,612
Salaries and staff welfare payables Wgﬁgﬁﬁﬁﬁﬁ I?Eﬂ 10,894 14,126
Due to associates JE AF B = HKIE 1,300 1,300
Due to related parties JE £} Eﬁ@}\im 5 6,318 6,907
130,269 57,141
The ageing analysis of trade payables, based on the date of MR B i 2 AT R ) R R R i
receipt of goods, is as follows: ST

30 June | 31 December

2021 | 2020
el s
AR=+H [+=ZA=+—H

RMB’000 RMB’000

PN B PN

0 to 90 days 0290H 3,159 125
91 to 180 days 91E180H 9,262 39
181 to 365 days 181%365H 24,391 -
Over 365 days 365 H 46 =

36,858 164
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14.

15.

SHARE CAPITAL 14. BeAR

Number of shares Amount
it &
Nonlisted Non-listed
shares  H shares Total shares  H shares Total
LR ik @t RLwRG Hi it
000 000 000 RMB'000  RMB'000  RMB’000
T T T AREFE ARMFL AR

Registered, issued and fully paid: gih cHmhEe -

Shares of RMB0.10 each ERmEARNO.10TZ R

At 1 January 2021 e St R 700000 678,720 1,378,720 70,000 67,872 137872

Issue of shares Bk = 135,740 135,740 S 13,574 13,574

At 30 June 2021 REF--ERAZTH 700,000 814,660 1,514,460 70,000 81,446 151,446
ACQUISITION OF A SUBSIDIARY 15. W I — [ B )& 2 Wl
In June 2021, the Group acquired a 2% equity interest in B E N AL UANAE
Chuanqi (Hunan) Cultural Tourism Company Limited Bl NRBLCHER L ER#E AR
(“Chuanqi Cultural”), a then associate of the Group, at 1,400,000 7T [a] A\ 7] — 24 B 3L 55 = J7 ik
a consideration of RMBI1 in cash together with capital WM A () SCAb iR A R 2 =) (T3
contribution commitment of RMB1,400,000 from an Afb] > REBEERWEE AR M
independent third party of the Company. Immediately after 2% BHE - BBEUC S IE R > AL A
the acquisition, the Group owned a total of 51% indirect LA 8 A7 S AL51 % 1 TR SR RE 4 5 T %
interest in Chuangqi Cultural; and Chuanqi Cultural ceased to A AL AR B A AR B E AR IR
be an associate of the Company and became a subsidiary of FH ALY A B 2 ] o (T Sk 2 B
the Company. Chuanqi Cultural was participated in tourism Wk TEE

development projects in Hunan Province.

AR R AR BB TR SR A PR AT

o




15. ACQUISITION OF A SUBSIDIARY (Continued) 15. WU — [ B )& 2> W) (4

The fair value of the identifiable assets and liabilities of JIT WS i Y B 7 S AL B T A E B
Chuangqi Cultural acquired as at the date of acquisition are as AW H B A E IR
follows:
RMB’000
AR T8
Net assets acquired: o o B O
Property, plant and equipment S E NS ] 134,396
Deposit for purchase of property, plant and equipment JEEYZE - WS Rk 9,722
Inventories e 107,584
Trade and other receivables B 5 R HoAh JE WA 14,979
Cash and cash equivalents B BB &% EY 694
Trade and other payables B gy T Fo A R A SR IH (54,838)
Bank and other loans SRAT Mo HoAth B K (143,830)
68,707
Non-controlling interests IE 152 S WE 75 (34,353)
Fair value of investment in an associate, Wi i =5 R — TR
before the acquisition {UEd gE/J NVE (34,352)
Bargain purchase e 1 i (2)
Consideration — satisfied by cash B — DABL & 454 -
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16.

MATERIAL RELATED PARTY TRANSACTIONS

(a)

(b)

In addition to those related party transactions and (a)

balances disclosed elsewhere in the consolidated

financial statements, the Group had the following

16. HRBEALRZS

BR ARG B85 R R A IR ) B ER 2
%55 BN L2 5 RAE RS > A
LM 2 AR a B R W EREHEUT

balances with related parties included in the LN NG
consolidated statement of financial position:
30 June | 31 December
2021 2020
e
AHZ+E FofA=+—0
RMB’000 RMB’000
ANR¥T oo NR¥T T
Due from associates JRE W T 8 ) KR 26,000 27,450
Due from shareholders T WA S BRI 190 185
Due from a related company JE W — ZR p b R R R ] 2
controlled by Peking University RN @ =D
included in other receivables = A H: At JRE i 2k T8 97 97
Due to associates JREASH W 25 A | KR 1,300 1,300
Due to related companies controlled A b 50 2245 | 2
by Peking University B % ) 2 0E 6,318 6,907
Compensation of key management personnel of the (by AEFEFTEFHAESMAE :
Group:
Six months ended 30 June
BREAH=1THIEAMA
2021 2021
A =
RMB’000 RMB’000
AR T oo AR¥WTT
Short term employee benefits SR B AE A 1,809 1,612
Post-employment benefits IR A 125 57
1,934 1,669

R AR

o

AR AEREHERTE BB TR A R AT




17.

18.

FINANCIAL GUARANTEE

As at 30 June 2021, the Group issued guarantees to several
banks in respect of banking facilities granted to two
associates and a former associate, which was disposed of in
2020.

At the end of the reporting period, the directors do not
consider it probable that a claim will be made against the
Group under the guarantee. The maximum liability of
the Group at the end of the reporting period under the
guarantee issued is the facility granted by bank amounted
RMB490,000,000 (31 December 2020: RMB490,000,000).
The Group has not recognised any deferred income in
respect of the financial guarantee as its fair value was

considered insignificant.

CAPITAL COMMITMENTS

The Group’s capital commitments at the end of the

reporting period are as follows:

17.

18.

W 5 35 O

WZE_Z—FANA=1TH > AEERH
fi B 7 2 ) B — [ B 8 ) (R
FTORENE) BRI BRITRE A T
AT AR -

R WK > RN NRE S AR AT AR
AEAREIE PR PR SR o NI
AEEROCBETHER I ZARERS
AT B 2 Al E A R #490,000,00070
(ZF_FFEFTF_HA=Z1T—H  AR¥
490,000,0007C) © A< 4 [ 37 J1% 8 W 5 4
PR SRAT AT AR ZE UL A > TR 2 N P {B
LB R 9 o

B A A

AR B R A A5 H 2 AR IS
T

30 June | 31 December
2021 2020
“EFCF —ECFE
AA=Z+H +ZA=+—H
RMB’000 RMB’000
AR ¥ T ANRMTIT
Contracted but not provided for CLRT A MR B
Property, plant and equipment W ~ BB KR 70,254 36,425
Unpaid balance of capital contribution to m S A R A e RETE
associates and joint ventures ZARAT BRI 90,706 91,569
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MANAGEMENT DISCUSSION AND ANALYSIS

Overall performance

The Group is principally engaged in tourism development
business, investment holding of diversified portfolios and other
businesses including sales of metallic products and wine and

related products.

During the period under review, the business and financial
performance of the Group were improved when compared with
the corresponding period of 2020, as a result of the stabilization
of the novel coronavirus pneumonia (“COVID-19”) epidemic (the
“Epidemic”) in the PRC. For the six months ended 30 June 2021,
total revenue recorded by the Group amounted to approximately
RMB202.5 million (2020: RMB187.1 million), representing an
increase of 8.2% year-on-year. The gross profit was increased
significantly to approximately RMB34.7 million (2020: RMB12.7
million), as the performance of the Group’s tourism development
business during the corresponding period in 2020 was affected
adversely by the initial outbreak of the Epidemic in the PRC.
The Group’s total operating expenses, including distribution
costs, administrative expenses and other expenses were increased
by 43.4% to approximately RMB31.1 million (2020: RMB21.7
million), mainly due to the commencement of operations of
entertainment performance and shows by the Group’s tourism
development business during the period. The Group recorded an
increase in profit attributable to owners of the Company by 97.9%
to approximately RMB71.4 million for the six months ended 30
June 2021 (2020: RMB36.1 million). The increase was mainly
attributable to the improvement in the businesses of the Group
and the Group’s associates, which have gradually rebounded from
the impact of the Epidemic since the second half of 2020, and
continued through the first half of 2021.

O PILRE B oy At

L3 FoE

ASE I T A R B R EH - Z oA
AL BB B A R B A 4 A E o DA S
753 09 B A IR E ot 7E TR G A S

A [ SO T > e A o R S AR RO A %
(F20195 A% F 1) 2t (TRENG D) 8 » ik
A% T 1 S S A 3R B B T AR (R 1
MEAEFRE BRE FE - —FEXNA=Z1+H
IR A > A5 B SR AT I S & 2 N R
2.02548 70 (R F4F « ARW1.87187T) »
FAE B N8.2% » B A K & & N R ¥
3,470 870 (ZF ZF4F « NR¥1,2708710) -
R AREHMIE T RERBRESR _FE 2%
A7 ] A 2 3% B 1R 2 1 1 YR AE o R O o T 32 B
FR B o 24 ] A 4 75 B S 4 (L3540 8
B~ AT BB SR At B S0) #69N43.4% % 49
ANRH3, 1108 0 (ZF _F4F - AR¥2,170
HT) > T A AR 4R B Y i B R SE S A
AT B PR R 4 R RNV L S o BE R T —
FERAZTHIEANMEA » REMBEARAF
FEA A RE AL % R 3 N97.9% 2 4 N R 7,140
B (CF A ARWES3,610870) © B Al
b S =B A N L D N S = /N e
A TME > HFEBE ZF RETEE
DL2E B 5 A 18 P A 1) B 2 P B[] > NI A
TR AR R -

AR RERE JERHER T BB TR A R AR




MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Tourism development

The Company, through its subsidiaries and associates, is
engaged in provision of environmental shuttle bus service
and property management services, and operation of tourist
facilities, entertainment performance, tourist service center and
tourist souvenir shops in the tourist area at Nanyue District,
Hunan Province, the PRC; and also participated in several
tourism development projects in Hunan Province, including the

development of tourist sight project located at Tianzi Mountain.

In June 2021, the Group acquired a 2% equity interest in Chuanqi
Cultural, a then associate of the Group, at a consideration of
RMBI in cash together with capital contribution commitment of
RMB1,400,000 from an independent third party of the Company.
Immediately after the acquisition, the Group owned a total of
51% indirect interest in Chuanqi Cultural; and Chuanqi Cultural
ceased to be an associate of the Company became a subsidiary
of the Company. Chuanqi Cultural was participated in tourism

development projects in Hunan Province.

During the period, fare revenue from tourists and pilgrims
continued to be the main source of income of the Group’s tourism
development business. For the six months ended 30 June 2021,
the number of tourists and pilgrims visiting Hengshan Mountain
scenic area was increased by about 163%, and the Group’s
tourism development business recorded revenue of approximately
RMB53.3 million (2020: RMB22.2 million), representing an
increase by 140.5% when compared with the corresponding
period of 2020. Such increase was mainly due to the stabilization
of the Epidemic and the recovery of the tourism market from the
Epidemic in the PRC since the second half of 2020 through the
first half of 2021.

B B it w Be ar A (4)

AR ) 8 4 T TR A R B W A A m A R R
T T 5k i 1 e A [ 1 o 4R L BR R 2 R 12 1R
W Ko 2 RS > LA R e i Rl ~
S F2 U ~ R AR AR PO RO AL S S

K2 B A 2R R B E E o 4 B
P R F L il 2 S BlIE E o

RN AEEURERE AR
We1on R B R RE A R ¥ 1,400,0007T [ A
N Al — SRS = O WO AT Sk (AR 4
BRI A R 2% B HE o 2R W IE
1% > ASSE G L HE A 5T Ak 51 %0 [ B2 HE
i 5 I AT SUAE R T 5 A &) I W A A
S £ AR 2 ) 6 B A D o BT SO Ak 2 B
MEMREHEEE -

R RAMERHERNEERABE A
MR REGN EBEWAKRE - BE
TECFARNAZTHIEAMA > BH5HL
JER R R R NBEINA163% » T4
%E@ﬁat%&)ﬁ%i‘%ﬁﬁ%%)x%k%%mao
B (CF TR 0 ARWE2,220870) > 1]
T AR I N140.5% - A BB i £ 822
HRAEH F - FE RN LPEAR LR T —
AR bR AR P B AR R RN T 45
PEE AR o
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Investment holding

As at 30 June 2021, the Group’s investment holding business
mainly included investments in a subsidiary, the associates
and joint ventures which are private equity funds with equity
investments in private enterprises and property projects in the
PRC, the investment in Jade Bird Fire Co., Ltd., a A share listed
company in the PRC, and the investments in financial assets at
fair value through other comprehensive income including listed
companies in Hong Kong and private companies in the PRC and

Hong Kong.

On 17 June 2021, the Company entered into a capital increase
agreement with several investors and existing shareholders of
Shanghai Xianyao Display Technology Co., Ltd. (“Shanghai
Xianyao”), pursuant to which, among others, the Company, as
investor, has agreed to inject RMB100 million into Shanghai
Xianyao, of which (i) RMB2,947,183 shall be contributed to the
registered capital of Shanghai Xianyao; and (ii) the remaining
balance shall be contributed to the capital reserve of Shanghai
Xianyao. Upon completion of the capital injection by all investors,
the Company will hold approximately 6.80% equity interest in
Shanghai Xianyao, which will become a financial asset at FVTOCI
of the Company. Shanghai Xianyao is principally engaged in
the technical research and development of display devices,
optical components and accessories and digital devices; and the
wholesale distribution of digital components, optoelectronic
products, display devices, projecting devices and lightening
devices. The Board considered that the transaction represented
a good investment opportunity and is in line with the Group’s
vision to invest in target companies or businesses having
promising outlooks and prospects. The transaction represented
an endeavour of the Group to tap into the market of business

activities engaged by Shanghai Xianyao.

The segment total assets of investment holding business increased
by 4.9% to approximately RMB2,879.0 million as at 30 June 2021
(31 December 2020: RMB2,745.3 million). The increase was
mainly attributable to the prepayment for capital injection of

RMB100 million into Shanghai Xianyao during the period.

O PILRE w  Kor At (BB

P& B
MEEZAEARA=ZTH REEOEEE

WS Hs £ R AR BCE R — MM B AR - BUE
R A F RSB RS (FF
A R A R TE H I IREBLE) )
BOERE K H B AR A RA T (— [+ B AR
bR PR B A BLA P R A A2
T i 2 BB R E (R A s B A F R
B J% A s B AL 2 )

WoE T —HENATER s ANRIHE LR
BAK GBS ABEARAR ([ LiE
B ) WA ORET S 1 B ik o SR (L
A5 > AN (ERREHR) FEm g EE
g ANRMUETT  Hob ) AR 2,947,183
TR A I B O R AR 5 B G BREE I
A BB AR o T E R E AT
RE B % > AN AAF R B 46.80%
JRERE o LS B A AR 2 W) LA (B REA A A
T A 2 B G o bV B T A BN
> G ER AR R R 1 DA B RS 2 G Al
WFEE s MBI AHM - e EE M - R
B al e M IR S LB o Bl - R G R
B GHEZSEBRERM WA AL
R > RIS N HA m AT S B AR A )
BEG - LS R ALEEB S EE L
BB EFREHNT S -

B E—AERNAZTH BREERERN
430 4R B N4.9% F 41 N\ R 28,7908 T
FTHZ+—H AR¥27.453
) o A B G AR Ry A A g B
@&ﬁk%%ﬁﬁ%ﬁﬁ RIE o
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Trading of metallic products

For the six months ended 30 June 2021, revenue generated from
the Group’s trading of metallic products business amounted to
approximately RMB144.1 million (2020: RMB160.1 million),
representing a decrease by 10.0% year-on-year. The gross margin
was 2.2% (2020: 2.7%) during the period.

Other businesses

The Group operated a winery, namely The Winery at la Grange,
at the State of Virginia, the United States, which owned about 5.6
acres of vineyards and is principally engaged in the production
and sales of wine and related products. Revenue generated from
the winery amounted to approximately RMB5.1 million (2020:
RMB4.8 million), which remained stable.

Outlook

Looking ahead, the performance of the tourism development
business of the Group will still be affected in light of the
evolving situation regarding the Epidemic. The tourist area at
Nanyue District, the place of operation of the Group’s tourism
development business, has been temporarily closed with
effect from 8 August 2021, due to the policies and measures
implemented by the government of the PRC to deter the Epidemic
in the PRC. It is currently expected that the business operation
and financial performance of the Group’s tourism development
business would be adversely affected by such closure in the third

quarter of 2021.

The Group would closely monitor the performance of its main
businesses and the existing investment portfolio held by the
Group. The Group would only explore investment projects with
promising development potential in a prudent manner and
carefully assess investment opportunities in the market in order
to create a better return for its shareholders. The Group will keep
continuous attention on the development and situation of the
COVID-19 and react actively to its impact on the financial position

and operating results of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Material acquisitions and disposals of subsidiaries and affiliated

companies

Saved as disclosed herein this section, during the six months
ended 30 June 2021, the Group did not effect any material
acquisitions and disposals which would be required to be disclosed
under the GEM Listing Rules.

Liquidity, financial resources and capital structure

During the six months ended 30 June 2021, the Group’s major
operations were financed mainly by the internal financial
resources, by corporate borrowings and by net proceeds from
placing of new H Shares of the Company during the period.
As at 30 June 2021, the Group had cash and bank balances of
approximately RMB164.8 million, which were denominated mainly
in Renminbi (“RMB”), Hong Kong dollars (“HK$”) and US dollars
(“USD”).

As at 30 June 2021, the Group had net assets of approximately
RMB3,265.9 million. The Group had total outstanding borrowings
of approximately RMB626.8 million which consisted of secured
bank and other loans of approximately RMB562.1 million, and
unsecured other loans of approximately RMB64.7 million. The
bank and other loans were denominated in RMB and USD and

bore interest rates ranging from nil to 6.9% per annum.

As at 30 June 2021, the Company’s outstanding number of issued
non-listed shares and H shares of RMB0.10 each were 700,000,000
shares and 814,660,000 shares respectively.

The gearing ratio of the Group as at 30 June 2021, which is
measured by total loans and lease liabilities to total equity, was
21.2% (31 December 2020: 15.4%). During the period, the total
bank and other loans were increased for the continuous business

expansion and development.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Significant investments held

As at 30 June 2021, the Group held financial assets at FVTOCI of
approximately RMB173.8 million, representing 4.2% of the total

assets of the Group.

Saved as disclosed herein this section, for the six months ended 30

June 2021, the Group had no significant investment held.

Future plans for material investments or capital assets

Saved as disclosed herein this section, the Group did not have any

significant investment plans as at 30 June 2021.

Contingent liabilities

The Group had contingent liabilities in the sum of approximately
RMB490 million in respect of guarantee for banking facilities

granted to associates and a former associate of the Company.

Saved as disclosed above, the Group did not have any other

significant contingent liabilities as at 30 June 2021.

Foreign exchange exposure

The Group is exposed to certain foreign currency risk as most
of its business activities, assets and liabilities are denominated
in USD, RMB, HK$, Canadian dollars and Euro. The Group has
not formulated a foreign currency hedging policy as turnover
and most of the production costs are denominated in RMB and
they are automatically matched, leaving limited currency risk.
The Group continues to monitor its foreign exchange exposure
and will take measures to lower the foreign currency risk when

necessary.

Charge on assets

As at 30 June 2021, the Group’s certain fixed assets with carrying
amount of approximately RMB177.8 million (31 December
2020: RMB162.4 million), inventories of approximately
RMB244.4 million (31 December 2020: Nil) and bank deposit of
approximately RMB11.0 million (31 December 2020: RMB12.2

million) were pledged as securities for the Group’s bank loans.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Employees and remuneration policy

The Group considers people as the valuable assets. The Directors
are of the view that the Group maintains good working relations
with its employees. The Group had stable workforce of 567
people situated mainly in the PRC, Hong Kong and the United
States at the end of reporting year, up 19.9% since the end of
2020. The Group strictly complied with applicable labour law and
regulations. Competitive remuneration package with medical and
travel insurance are offered to the staff. Adequate retirement
funds and provident funds are contributed on a timely basis. The
Group emphasizes on working safety and sets out proper safety
guidelines and provides adequate training to workers. Staffs are
free to set up trade union according to applicable laws while the
supervisory committee of the Company had representative from

the workforce.

Director’s emoluments consist of fees, salaries and allowances, and
discretionary bonus determined according to the performance of

individual Director.

The Group’s staff costs, including directors’ emoluments,
employees’ salaries and retirement benefits scheme contribution
amounted to approximately RMB26.4 million for the six months
ended 30 June 2021 (2020: RMB19.7 million). Increase was mainly
attributable to the business expansion of the Group during the

period.
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PLACING OF NEW H SHARES UNDER GENERAL
MANDATE

On 17 March 2021, the Company entered into a placing
agreement with a third party placing agent pursuant to which the
placing agent, as the agent of the Company, agreed to place on a
best effort basis up to 135,744,000 new H shares to not less than
six but not exceeding ten independent placees at placing price of
HK$0.50 (equivalent to approximately RMB0.42) (representing
a discount of approximately 19.35% to the closing price of
HK$0.62 (equivalent to approximately RMBO0.52) per H share on
17 March 2021). The placing was completed on 30 March 2021.
An aggregate of 135,744,000 new H shares with aggregate nominal
value of RMB13,574,400 were allotted and issued by the Company
on 30 March 2021 pursuant to the general mandate and placed by
the placing agent to six placees who are independent professional,
institutional or other investors. To the best of the Directors’
knowledge, information and belief, having made all reasonable
enquiries, the six placees and their ultimate beneficial owners
(where applicable) are independent third parties and none of
the placees or their respective associates has become a substantial
shareholder of the Company upon the completion of the placing.
The net proceeds from the placing amounted to approximately
HK$67.3 million (equivalent to approximately RMB56.8 million)
(representing a net placing price of approximately HK$0.496
(equivalent to approximately RMB0.418) per placing H share).
The Directors intended that approximately 80% of net proceeds
from the placing would be applied to potential mergers and
acquisitions and/or development of new businesses; and
approximately 20% of the net proceeds from the placing would be
applied as working capital of the Group.

Details of the above were disclosed in the announcements of
the Company dated 17 March 2021 and 30 March 2021 (the

“Announcements”).
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PLACING OF NEW H SHARES UNDER GENERAL
MANDATE (Continued)

The net proceeds applied up to 30 June 2021 and in accordance
with the proposed applications set out in the Announcements are

as follows:

AR — M 432 A 4% BT H (40)

BMEZ - —FANA=+AREZE A
AR BT AR IEREN T

Net proceeds (RMB in million)

R TRy NN N )

Available Utilised Unutilised
L] =Y A B A

Potential mergers and acquisitions &£ & ff K& i &~

and/or development of new o R 5

business 45.4 - 45.4
Working capital of the Group 7R A E] ) R 4 11.4 2.8 8.6
56.8 2.8 54.0

The balance of the unutilised net proceeds amounting to
approximately RMB54.0 million was placed as deposits in a bank,
and the Group currently expects that the unutilised net proceeds
will be used by December 2021.

AR EY BT A AR OE R A & BR AN R 5,400 85
TCTIAF HOR — Y RAT VR 2 A7 3K > T AR 42 1
i TG OR B R BT A5 SR BT Y % 4
+ AR -

AR RERE JERHER T BB TR A R AR

o




DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at

30 June 2021, the interests (including interests in shares

and short positions) of Directors, supervisors (the “Supervisors”),

and chief executives of the Company in the shares (the “Shares”)

and underlying shares of the Company or any of its associated

corporations (within the meaning of Part XV of the Securities

and Futures Ordinance (the “SFO”)), as recorded in the register

maintained by the Company pursuant to Section 352 of the SFO,

or as otherwise notified to the Company and the Stock Exchange

pursuant to rule 5.46 of the GEM Listing Rules, were as follows:

Long positions in ordinary shares and underlying shares of the

EH - B Rm T B BR B &
R B ity 2 HE 25 e 38 AT

BoECFERNA=ZTHEEEFR (R
H ) BA A R AT BN B R AR 2 m BT
e A Wt i ) (5 8 WL b8 0 W) B e 81 (T
LS B il ) SEXVER) 2 Befy (TRt 1) B A
BBy T - A AR 4 8 2 0 B MGk 91 5 35 240
WO BRI A FAF B 2 8 M SRR B GEM B
T AL 55 5. 4640 5 47 M & AR 28w B 58 e 2
R a (45 B f SR W F

AR 2 Vi) U 3 T8 B A R By 2 A

Company
Approximate
percentage of Approximate Approximate
Number of the issued percentage of percentage of
non-listed Number of non-listed the issued the issued
Name Capacity Shares held H Shares held Shares H Shares Shares
o e g
A LA HHHR 3 Ll fr HIi B f
i &b e b 8 H %A LGRS WEAE 2 B F A
Supervisor
E%
Ms. Zhou Min Beneficiary of trust 205,414,000 - 29.34% - 13.56%
it fr st aA
Note: The above Supervisor is taken to be interested in the issued BfaE - bl B 2 O 5 SsHeng Huatfs 5t

share capital of the Company through her interest as
beneficiary, among other beneficiaries, of Heng Huat trust
(“Heng Huat Trust”). By a declaration of Heng Huat Trust
made as a deed on 19 July 2000, the shares of Heng Huat
Investments Limited (“Heng Huat”) were held as trustees
for the benefits of over 300 employees of Beijing Beida
Jade Bird Software System Co., Ltd., Beijing Beida Jade
Bird Limited and Beijing Beida Yu Huan Microelectronics
System Engineering Co., Ltd. and their respective
subsidiaries and associated companies and the Company.
Heng Huat is beneficially interested in the entire issued
share capital of Dynamic Win Assets Limited (“Dynamic
Win”), and is taken to be interested in 205,414,000 shares
of the Company which Dynamic Win is interested.

(lHeng Huat{gst)) K2 N HE
it PARME A 7] B B AT A P B
AR - BN —FTTELA TN
H DL 345 A AE 1 Z Heng Huatf5 5E
BUE > ZREABIATAKRE BT
ASAMATR - ERIAREHBARSE
AR KRR RTFRME T REAH
BR 2% ) A B A 45 45 B 2 B 2 ) B B
B A DL AR 2 A #3004 1R B 2
Fl 4 » £F HAHeng Huat Investments
Limited ([ Heng Huat]) Z & f} °
Heng Huat® i ¥ A B & A R
A (T2 ) &8 e B AT A ot
1T A58 7 T B4 8 A i 2 205,414,000
P AR 2 ) R A o A R A o
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DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Save as disclosed above, none of the Directors, Supervisors and
chief executives of the Company had registered an interest or
short position in the shares or underlying shares of the Company
or any of its associated corporations that was required to be
recorded pursuant to section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to rule
5.46 of the GEM Listing Rules as at 30 June 2021.

DIRECTORS’ AND SUPERVISORS’ RIGHTS TO
ACQUIRE SHARES

At no time during the period were rights to acquire benefits
by means of the acquisition of shares in the Company granted
to any Director and Supervisor or their respective spouse or
minor children, or were any such rights exercised by them; or
was the Company, its holding company, or any of its subsidiaries
or fellow subsidiaries a party to any arrangement to enable the
Directors and Supervisors to acquire such rights in any other body

corporate.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

At 30 June 2021, the following interests and short positions of the
issued share capital of the Company were recorded in the register
of interests required to be maintained by the Company pursuant
to Section 336 of the SFO:

Long positions in ordinary shares and underlying shares of the

2 BB R B At N R JB By B R B Mt
Y 2 HE i B 8

M EZENA=ZTH REERE LS
1G] 26 33 68 AR 7B AR 2 W ZE A7 B 2 M 1 B R i
> FE Bk R B AR AN B BB AT B AR 2 M £f B R
=g

A% 2 i) U 3 B B A R By 2 B

Company
Approximate
percentage Approximate Approximate
of total percentage percentage
number of total of total
Interest in of issued number number
non-listed Interest in non-listed of issued of issued
Name of shareholder Note  Capacity Shares H Shares Shares H Shares Shares
G GE I g#f g#f
i £ JRHB e 4% HIR 4% e 4%
R4/ Wit S e b 2 B 3 ZH AT 2 B AT 23 b BAE I
Peking University (a)  Interest of controlled 200,000,000 - 28.57% - 13.21%
corporation
rxe Seia L £
Beida Asset Management (a)  Interest of controlled 200,000,000 - 28.57% - 13.21%
Co., Ltd. corporation
IXREEREHRAR ZHEERL
Beijing Beida Jade Bird Software (a)  Interest of controlled 200,000,000 S 28.57% S 13.21%
System Co., Ltd. corporation
SV S VNG ZHRERER
HRAH
Beida Microelectronics Investment (a)  Interest of controlled 200,000,000 - 28.57% - 13.21%
Limited corporation
IAMETREHRAT TR
Gifted Pillar Limited (a)  Interest of controlled 200,000,000 - 28.57% - 13.21%
corporation
peiadl 3
Rainbow Mountain Holdings (a)  Interest of controlled 200,000,000 - 28.57% - 13.21%
Limited corporation
PAEERA RA A gity L £
Beijing Rainbow Mountain Sci-Tech ~ (a)  Beneficial owner 200,000,000 - 28.57% - 13.21%
Development
Co., Ltd.

IRBER SR EARA A

JE:E 2N
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER 2 B W R H At N A B 0y B A B

PERSONS’ INTERESTS AND SHORT POSITIONS o Z BE 45 S IR A (#)
IN SHARES AND UNDERLYING SHARES
(Continued)

Long positions in ordinary shares and underlying shares of the A% v i) 3 4 R e pH BRI =2 (A
Company (Continued)

Approximate
percentage Approximate Approximate
of total percentage percentage
number of total of total
Interest in of issued number number
non-listed Interest in non-listed of issued of issued
Name of shareholder Note  Capacity Shares H Shares Shares H Shares Shares
e IE AN eH#fF g
3 L RHR B 4 HR#% e 4
Bkt A Wit Eh Wt 2 Wi b4 ¥ BT B2 BAT A
Grand Fast (H.K.) Limited Beneficial owner 110,000,000 - 15.71% - 7.26%
TR (FH) HRAT BRHAN
Heng Huat Investments Limited (b)  Interest of controlled 205,414,000 - 29.34% - 13.56%
corporation
THEBER
Dynamic Win Assets Limited (b)  Beneficial owner 205,414,000 - 29.34% - 13.56%
HBERARAA ERHAN
Mongolia Energy Corporation (c)  Interest of controlled 84,586,000 S 12.08% S 5.58%
Limited corporation
FORBAERAA THEIER
New View Venture Limited (c)  Beneficial owner 84,586,000 - 12.08% - 5.58%
ERHAN
Asian Technology Investment Beneficial owner 50,000,000 - 7.14% - 3.30%
Company Limited
S B AR A Jt2 2N
Allied Properties (H.K.) Limited (d)  Interest of controlled - 38,117,000 - 4.68% 2.52%
corporation
BoliE (Rl AR THERER
Asia Development Capital (e)  Interest of controlled - 126,225,000 - 15.50% 8.33%
Co. Ltd. corporation
TrEEEER
Asia Investment Fund (e)  Beneficial owner - 126,225,000 - 15.50% 8.33%
Co. Ltd.
&5 2N
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By Z HE 25 B2 96 A (48

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS

IN SHARES AND UNDERLYING SHARES
(Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

A% 2 ) ¥ 3 B B b BR B By 2 4 AT (4D

Notes: Wit &

(a) Peking University is taken to be interested in 13.21% of (a) AR KPR A B R AL TR G R B B
the total issued share capital of the Company through 200 JRA AR (MLt % ) & P A
million non-listed Shares (representing approximately A R R I LM (W5 A AR E
13.21% of the Company’s total issued share capital) in BATIA BB A13.21%) A AL A
which Beijing Rainbow Mountain Sci-Tech Development DT R A B E13.21 %M 4 - LK
Co., Ltd. (“Beijing Rainbow Mountain”) is interested. BB K G R A PR R 100% ik
Peking University owns 100% equity interest in Beida Asset R ALK EERLEA R AL
Management Co., Ltd. which in turn owns 48% equity FALKRE ST REA R A F48%/K
interest in Beijing Beida Jade Bird Software System Co., R MR E R RSEARD
Ltd. which in turn owns 100% equity interest in Beida RIHEA LR BE THRE A RA F100%
Microelectronics Investment Limited which in turn owns JBeHE > T AL R B T BCE A R B
46% equity interest in Gifted Pillar Limited which in turn A Gifted Pillar Limited 46%/&HE - 1iii
owns 100% equity interest in Rainbow Mountain Holdings Gifted Pillar Limited %A % W I A
Limited which in turn owns 100% equity interest in Beijing PR F100% Bt > T R W42 JBe AT R 2>
Rainbow Mountain. A AT AL R 100 % I HE -

(b) The non-listed Shares are held by Dynamic Win, which is (b) &% % JF bl ey i BBy iR A TR
beneficially wholly-owned by Heng Huat. Please refer to % HHeng Huat2 EEH W HEH - H
the note to the section “Directors, Supervisors’ and chief Heng Huatf B 25715 » #52 B £
executives’ interests and short positions in shares and [#F - B L= BON BRI K
underlying shares” above for further details of Heng Huat. FABA Ay 2 B A BIR A | — B B 5E

(c) The non-listed Shares are held by New View Venture (c) %55 IF BT B3 HiNew View Venture
Limited, which is wholly-owned by Mongolia Energy Limited#§ f > MNew View Venture
Corporation Limited. Limited i1 5¢ 7 AEIH A PR 2 7] 2 &

H o
(d) The latest disclosure of interest notice filed by Allied (d) BiGHhE G A RAFAE S0 R HE

Properties (H.K.) Limited has not taken into account the
increase in the number of total issued H shares of the
Company from 678,720,000 H shares to 814,464,000 H
shares on 30 March 2021 due to the completion of placing
of the new H shares of the Company. The percentage level of
the deemed interest in the H shares of the Company through
indirectly non-wholly owned subsidiary of Allied Property
(H.K.) Limited was below 5% as at 30 June 2021.

wm AR M _E - —F=A
= H AR F) OB AT HB A8 B A
AR ) 2B H B T2 LT 678,720,000
HBE 38 0 2814,464,000 B HAK - i — &
T—ENAZTH BB AE (F
W) A IRA R 2 I 2 AW E A LR
AN FAHBER 2 SAEHES 2 | 4 ok
TARRE% o
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES
(Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Notes: (Continued)
(e) The H Shares are held by Asia Investment Fund Co. Ltd.,
which is wholly-owned by Asia Development Capital Co. Ltd..

Save as disclosed above, no person, other than the Directors and
Supervisors, whose interests are set out in the section “Directors’,
Supervisors’ and chief executives’ interests and short positions in
shares and underlying shares” above, had registered interests or
short position in the shares or underlying shares of the Company
that was required to be recorded pursuant to Section 336 of the
SFO as at 30 June 2021.

COMPETING INTERESTS

As at 30 June 2021, none of the Directors and Supervisors and
their respective associates (as defined in the GEM Listing Rules)
had interests in a business which competes or may compete with
the businesses of the Group, or may have any conflicts of interest

with the Group pursuant to the GEM Listing Rules.

CORPORATE GOVERNANCE PRACTICES

The Board is of the view that the Company has complied with
all the code provisions of the Code on Corporate Governance
Practices as set out in Appendix 15 of the GEM Listing Rules
during the six months ended 30 June 2021.

PURCHASE, REDEMPTION OR SALE OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during
the six months ended 30 June 2021.
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CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. Having made specific enquiry of all Directors, the
Directors have complied with such code of conduct and required
standard of dealings and its code of conduct regarding security
transactions by the Directors throughout the six months ended 30
June 2021.

AUDIT COMMITTEE

The Company has established the Audit Committee with terms
of reference in compliance with the requirements as set out in
the GEM Listing Rules. The Audit Committee is accountable to
the Board. Its primary duties include monitoring the financial
reporting system and risk management and internal control
systems of the Group, reviewing financial information and advising
the Board on the engagement and independence of external

auditors.

The Audit Committee currently comprises three independent
non-executive Directors, namely Mr. Tang Xuan, Mr. Li Chonghua
and Mr. Shen Wei. Mr. Tang Xuan is the chairman of the Audit
Committee. The Audit Committee had held a meeting to review
the Group’s second quarterly results report for the six months
ended 30 June 2021 and concluded the meeting with agreement

to the contents of the second quarterly results report.

By order of the Board
Beijing Beida Jade Bird Universal
Sci-Tech Company Limited
Ni Jinlei

Chairman
Beijing, the PRC, 9 August 2021

As at the date of this report, Mr. Ni Jinlei, Ms. Zheng Zhong, Mr. Wang
Xingye and Ms. Guan Xueming are executive Directors, Mr. Xiang Lei is
non-executive Dirvector and Mr. Tang Xuan, Mr. Li Chonghua and Mr.

Shen Wei are independent non-executive Directors.

This report will remain on the GEM website at “www.hkgem.com” on the
“Latest Company Announcements” page for at least 7 days from the date

of its posting and on the website of the Company at “www.jbu.com.cn’.
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