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CHARACTERISTICS OF THE GEM ( “GEM” ) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE” )

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision

to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will

be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the

whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Beijing Beida Jade
Bird Universal Sci-Tech Company Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securilies on
GEM (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in all
malterial respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement in this report

misleading.
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Beijing Beida Jade Bird Universal Sci-Tech Company Limited Second Quarterly

SECOND QUARTERLY RESULTS (UNAUDITED)

The board of the Directors (the “Board”) announced the
unaudited consolidated results of the Company and its
subsidiaries (the “Group”) for the six months ended 30 June
2020 together with the unaudited comparative figures for the

corresponding period in 2019 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)
For the six months ended 30 June 2020

BFEEE(REER)

HHG ((EFF])) SEMALD A S H M E A A
((AE®D)BRE _F_RFEAH=1THIEA
i H 2 RECHF ARG R HF —F — JU4E
] ) 2 R AL AL L Iy

8 W) &% & 18 &8 R LMl 4 ol AR SR

(R %)

WE_FFFEANA =T HIEAMEA

Three months ended

Six months ended

30 June 30 June
BEAAZTHLE BEAAZTHLE
=fiA ~EA
2020 2019 2020 2019
TRORE | ZF-0E | SEORE | ZE0E
Notes RMB’000 RMB’000 RMB’000 RMB’000
Mt & ARBFL | AR®TFr | ARWTE | ARWTX
(re-presented) (re-presented)
(B 2 51) (BEHEH)
CONTINUING OPERATIONS RERBER
Revenue KA 3 89,291 35,140 187,118 64,784
Cost of sales and services S T IR A (77,485) (12,364) (174,445) (24,033)
Gross profit eyl 11,806 22,776 12,673 40,751
Other gains and income HAb I £s g A 4 1,084 390 1,687 558
Impairment loss on trade and B 5 R AR I
other receivables, net R A - - (1) -
Distribution costs I3 8 A (120) (234) (265) (496)
Administrative expenses B (10,208) (11,831) (21,347) (94,344)
Other expenses Hofl B 52 - (423) (100) (529)
Profit/(Loss) from operations BBEHN/ (BH) 2,562 10,678 (7,353) 15,940
Finance costs g A 6 (4,692) (2,840) (10,077) (3,596)
Share of profits/ (losses) of associates A% B /4 i #l,/ (B #8) 49,708 (2,072) 49,575 (5,401)
Share of losses of joint ventures JEWAE S EER (11) (182) (131) (775)
Profit before tax Wi B i i A 47,567 5,584 32,014 6,168
Income tax expense Fr 75 B B 3 7 (53) (3,963) (78) (6,742)
Profit/(Loss) for the period from A IR B R B T
continuing operations BAL/ (B#H) 8 47,514 1,621 31,936 (574)
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED) (Continued)
For the six months ended 30 June 2020

i Wl &5 & 48 R S O i 4 i MK AR K

(REBHF#) (4)

BEZEFFEANA=ZTHIEAMEA

Three months ended

Six months ended

30 June 30 June
BEAA=THL BEAA=ZTHL
=fiA AR
2020 2019 2020 2019
CRIRE | ZEONF | ZRIRE | TR
Notes RMB’000 RMB’000 RMB’000 RMB’000
W&E ARBFR | ARWTE | ARWTR | ARWTX
(re-presented) (re-presented)
(HEE 2 51) (KL 3 2 51)
DISCONTINUED OPERATIONS  ©# Ik 84 3
Profit for the period from AR A DA LR E
discontinued operations EHENEN - 84,701 - 134,237
Profit for the period A e 47,514 86,322 31,936 133,663
Other comprehensive income W B A 2 T i
after tax:
Ttems that will not be reclassified to FEEWAHERGZEA -
profit or loss:
Fair value changes of financial AR A A 2 S (7 2)
assets at fair value through AFEFAEMA )
other comprehensive income I EE N THED
(“FVTOCI”) 27,421 1,771 26,854 4,056
Share of other comprehensive JE 06 i A
income of associates At A E g 4,160 - 2,600 -
Share of other comprehensive G AR
income of joint ventures oA 2k g5 (17) 53 - 22
31,564 1,824 29,454 4,078
Items that may be reclassified to R E R B
profit or loss:
Exchange differences on WAEINER Z
translating foreign operations EHER (73) 17,979 2,904 7,610
(73) 17,979 2,904 7,610
Other comprehensive income for A i Jt {1 2 i M i (B B 4%)
the period, net of tax 31,491 19,803 32,358 11,688
Total comprehensive income R S0 T 4 T Wi 480
for the period 79,005 106,125 64,294 145,351

AR R AR R R A R A




CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED) (Continued)

il W& A R 4R B Atk &
(REBHF#) (4)

[T S
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For the six months ended 30 June 2020

BEZEFFENA=1HILAMA

Three months ended Six months ended
30 June 30 June
BEAAZTHLE BEAAZTHLE
=fiA AfHA
2020 2019 2020 2019
SROEE | CEOAF | CFOEE | CEOAF
Notes RMB’000 RMB’000 RMB’000 RMB’000
i3 ARBFR | ARWTE | ARWTR | ARWTZ
(re-presented) (re-presented)
(HEHEID (FE B2
Profit/(Loss) for the period WAl A BRI
attributable to: WA/ (ER) :
Owners of the Company LYAHE 2PN
Profit/ (Loss) for the period from 7 # 2k B #5514 8 £ H
continuing operations AL/ (ER) 47,422 (1,656) 36,087 (5,539)
Profit for the period from N T SRR
discontinued operations EXH A - 43,191 - 69,889
Profit for the period attributable A% il #EH AMEN; 2
to owners of the Company 7830 1 it ) 47,422 41,535 36,087 64,350
Non-controlling interests FERE R
Profit/(Loss) for the period from AR 1 A AR e TR
continuing operations Fl/ (B 92 3,277 (4,151) 4,965
Profit for the period from ABMRAC&LRE
discontinued operations EB A - 41,510 - 64,348
Profit/(Loss) for the period I 1 I R i M £ 2 A 10
attributable to W,/ (E8)
non-controlling interests 92 44,787 (4,151) 69,313
Total comprehensive income WAl A 1T 4 T
for the period attributable to: W i A
Owners of the Company LN/NGIE 2N 78,915 52,965 68,413 71,426
Non-controlling interests FFHE R 4 90 53,160 (4,119) 78,925
79,005 106,125 64,294 145,351
RMB RMB RMB RMB
NI AR NN N
Earnings/ (Loss) per share from RERFEEEEHRH
continuing operations BREM/ OEE)
Basic and diluted (cents per share) AR R (RS 9 3.44 (0.12) 2.62 (0.40)
Earnings per share from RECHK EREEHK
discontinued operations I 2 A
Basic and diluted (cents per share) AR (5K 9 - 3.13 - 5.07
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CONDENSED CONSOLIDATED STATEMENT OF i W &% & W 5ROl &
FINANCIAL POSITION
At 30 June 2020 W EZFFENA=TH
30 June | 31 December
2020 2019
EORE | CF A
AH=Z+H [ F=H=+—H
(Unaudited) (Audited)
(REBEHFZ) (R HZ)
Notes RMB’000 RMB’000
B & AR Tt ANR¥F0
Non-current assets e By B
Property, plant and equipment W~ R KA 11 169,827 154,453
Goodwill [k 204 204
Other intangible assets HAb TR & & 188 244
Biological assets A 736 726
Investments in associates RS AR ZHE 2,671,051 2,731,853
Investments in joint ventures MEBSTEZRE 73,213 72,273
Investments in film productions i BAE 2 RE 8,594 8,594
Financial assets at FVTOCI DA P 5 A At 2 T
Wt 2 W A 137,242 108,943
Deferred tax assets I SIE ol JA 7,211 7,211
3,068,266 3,084,501
Current assets i B B A
Inventories e 7,124 6,845
Trade and other receivables B G B HoAth I i 5k IE 12 298,445 221,445
Pledged bank deposits C M R AT F7 K 2,200 1,200
Cash and cash equivalents e MR eZEY 138,540 156,511
446,309 386,001
Assets classified as held for sale SRR TRERENEE 15 132,953 -
579,262 386,001
Total assets A B 3,647,528 3,470,502

AR TR ORI IR TR R A R



CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (Continued)

At 30 June 2020

5 W ok 5 B0 B 5IR D0 e ()

= ey

30 June | 31 December
2020 2019
SEOEE | OLE
AAZ+H F oA =+—0
(Unaudited) (Audited)
(RBHEZ) (RRFA%)
Notes RMB’000 RMB’000
Wt 51 ARW¥T L ANR¥FIT
Current liabilities i B £
Trade and other payables B 5 K FABE AT 3K IH 13 61,428 59,402
Bank and other loans SRAT B HoAth B3k 106,247 80,708
Lease liabilities HE A& E 2,982 3,165
Current tax liabilities T ) Bl IE A 1K 21,914 32,191
192,571 175,466
Net current assets B & A A 386,691 210,535
Total assets less current liabilities B E WO E) A 3,454,957 3,295,036
Non-current liabilities Ik B £
Bank and other loans SRAT B A £ R 241,920 151,050
Lease liabilities HE A 69,711 64,954
Deferred tax liabilities 0 AL Fod TH & R 3,661 3,661
315,292 219,665
NET ASSETS o 3,139,665 3,075,371
Equity BE i
Share capital N 14 137,872 137,872
Reserves i 2,808,762 2,740,349
Equity attributable to owners AN T AL RE 25
of the Company 2,946,634 2,878,221
Non-controlling interests R AR 193,031 197,150
TOTAL EQUITY HERE A 3,139,665 3,075,371
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CONDENSED CONSOLIDATED STATEMENT OF BT RESEBR CREFE)
CHANGES IN EQUITY (UNAUDITED)
For the six months ended 30 June 2020 BE_F_FFANA=1THIEANMA

Attributable to owners of the Company
LYEELIN ]
Foreign  Financial

currency  assets at Non-
Share  Capital  Reserve translation ~ FVTOCI Other  Retained controlling Total
capital  reserve funds ~ reserve  reserve  reserves profits Total interests equity
DAYH
it ARt
Ril
2 FHh

BA - RRBH HEEE  EREE Rt MRl BEEN it fiE G
RMBOOO  RMBOOO  RMBOO0  RMBOO0  RMBOO0  RMB'0OD  RMB'00D  RMB00D ~ RMB'00D  RMB'000

ARETE ARETT ARMTL ARMTL ARMTT ARWTL ARWTx AR¥Tx AR®TL ARETL

Balance at | January 2019 RZF—
-A-H2&k 137872 562519 152577 (44000)  (45827) 16384 970,800 1,750,235 900,180 2,650,415
Total comprehensive income 7 ¥ 2 M 414

for the period - - - 3,020 4,056 - 64,350 71,426 7392 145,351
Acquisition of a subsidiary  HUH— KB A A - - - - - - - - 7,752 7,752
Appropriation of safety FRERARES

production fund - - - - - (139) 139 - - -
Capital contribution from FEREREE

non-controlling interests - - - - - - 368 368 1,283 1,651

Transfer of gain on disposal of t & LA T3 A LA
financial assets at FVTOCI 2 fiuas 2 Bk B

LhEER - - - - (38 3,820 - - -

Changes in equity for the period 4 ¥ % 8 - - - 3,020 236 (139) 68677 7L794 82960 154754

Balance at 30 June 2019 RZE-0E
ARZTHZER 197872 562519 152577 (41070)  (45,091) 16245 1039477 1,822,029 983,140 2,805,169

At 1 January 2020 [ S 2
-A-H 137,872 562,519 96,130  (38,230)  (176,965) 5,507 2,201,298 2,878,221 197,150 3,075,371
Total comprehensive income 7 1 2 i 5 44
for the period - - - 5,472 26,854 - 36,087 68,413 (4,119 64,294
Appropriation of safety FRERRSEN
production fund - - - - - (227) 21 - - -
Transfer g% - - (10) - - - 10 - - -

Changes in equity for the A& M1 5 8)

period - - (10) 5472 26,854 (227) 3634 68413 (4119) 64204
At 30 June 2020 g S 22
AAZtHA 197872 562519 96,120 (32758) (IS0111) 5370 2,327,622 2,046634 193,081 3,130,665

#
L
(4

AR R EERUE AR AR RPN R A



CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS (UNAUDITED)
For the six months ended 30 June 2020

BB ERER CREFZ)

WE_FFFEANA =T HIEAMEA

Six months ended 30 June

BEAA=THILAMA

2020 2019
SEORE | SE U
RMB’000 RMB’000
ANR¥ T ANR¥F ot
Net cash used in operating activities R 88 &5 B 2 B4 15 A (120,726) (263,551)
Net cash used in investing activities AR ETEE 2 A 4R (5,396) (8,750)
Net cash generated from financing activities ARG 8 2 B4R 106,948 98,540
NET DECREASE IN CASH AND BRE B &EEFHDEA FHE
CASH EQUIVALENTS (19,174) (173,761)
Effect of foreign exchange rate changes AN B SR S5 Yy 2 1,203 4,641
CASH AND CASH EQUIVALENTS WY Z Bl & KBS EY
AT BEGINNING OF PERIOD 156,511 684,448
CASH AND CASH EQUIVALENTS MR B & LB EEEHY
AT END OF PERIOD 138,540 515,328
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Note:

1.

GENERAL INFORMATION

The Company was incorporated in the People’s Republic
of China (the “PRC”) as a sino-foreign joint stock limited
liability company. The Company’s H shares are listed on
GEM. The address of its registered office is 3rd Floor, Beida
Jade Bird Building, Yanyuan District Area 3, No. 5 Haidian
Road, Haidian District, Beijing 100080, the PRC. The
addresses of its principal place of business in the PRC and
Hong Kong are 3rd Floor, Beida Jade Bird Building, No. 207
Chengfu Road, Haidian District, Beijing 100871, the PRC
and 17th Floor, V Heun Building, 138 Queen’s Road Central,
Central, Hong Kong respectively.

The principal activity of the Company is investment
holding. The principal activities of its subsidiaries are the
development of travel and leisure business, investment
holding, production and sales of wine and related products

and sales and purchases of metal products.

BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES

These condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). These consolidated financial statements also
comply with the applicable disclosure provisions of the GEM
Listing Rules.

In the current period, the Group has adopted all the new
and revised Hong Kong Financial Reporting Standards
(“HKFRSs”) issued by the HKICPA that are relevant to its
operations and effective for its accounting year beginning
on 1 January 2020. The adoption of these new and revised
HKFRSs did not result in substantial changes to the Group’s
accounting policies and amounts reported for the current

period and prior periods.
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BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES (Continued)

The Group has not early applied new and revised HKFRSs
that have been issued but are not yet effective for the
financial year beginning 1 January 2020. The Directors
anticipate that the new and revised HKFRSs will be adopted
in the Group’s consolidated financial statements when they
become effective. The Group is in the process of assessing,
where applicable, the potential effect of all new and revised
HKFRSs that will be effective in future periods but is not yet
in a position to state whether these new and revised HKFRSs
would have a material impact on its results of operations and

financial position.

The condensed consolidated financial statements are
unaudited but have been reviewed by the audit committee of

the Company (the “Audit Committee”).

The accounting policies adopted in preparing these
unaudited second quarterly condensed consolidated
financial statements are consistent with those used in
the Company’s annual audited consolidated financial
statements for the year ended 31 December 2019. These
condensed consolidated financial statements should be
read in conjunction with these mentioned audited financial

statements.

2.

#w BBk e 2 HOK & BOR (A7)

S [ N A L Y A A L R
THAE— H— BB 2 BRI AR
ZHTRT B KEAE AT B 7 i S i A
T 5 TE A SR BRI AT BRBT T AR A RT
£ 7 s B 5 o HE J) AR AR > TEAR BB
B 2 T A B Y ) o AR 4 T B AE T
il CRe98 1) BT A 5 17 R A 300 ) 2 2 2
AT KRB BT 10 7 T B i A ) 2 T AE
SO ME TR RETEE IS5 B AT R A8
A0 7 s S i R B A S
VSR RNV N 2

i &R & A B R AR KETAZ - MECAEAR
KAEGZEE (FREZAG]) FH -

CEER RS R U
TSR A O - U A
EOFJUET AT A LR
F HERSHE AR & T R 5 B
0o A A5 £ B RSB
B 2 B
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3. REVENUE

Disaggregation of revenue

Disaggregation of revenue from contracts with customers by

A

L ONUE

PR T SR S 2 B F A

major products or service line for the period is as follows: AU AR -
Three months ended 30 June Six months ended 30 June
BREAA=ZTHE=MA REAA=ZTHIEAMWA
2020 2019 2020 2019
ZERORE “ENE ZRTRE “ENE
RMB’000 RMB’000 RMB’000 RMB’000
ARWT L N T ARWT T ARW¥T T
(Re-presented) (Re-presented)
(BHEHZ5) (A 25)
Revenue from contracts with B s e
customers within the FIsRHRENZ
scope of HKFRS 15 EREHWA
Disaggregated by major ISR
products or service lines Hl o2 WA
- Rendering of travel and — $R it ple st
leisure services I i e 5 16,240 32,153 22,174 59,836
- Sales of wine and — HEREE
related products R A 2,273 2,987 4,812 4,948
- Sales of metal products —HELSHER 70,778 - 160,132 -
89,291 35,140 187,118 64,784

The Group derives all revenue from the transfer of goods

and services at a point in time except for the revenue from

certain travel and leisure services which are recognised over

the time.

W T i A R A T A 55 2 WA A 2 T T T
FERD AL > AR B BT A AR AR AR —
IR fi] B RS 15 SRS -

A FRpr Y

49 A
Y S l‘l

ALK T BB TSR A IRA A
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4. OTHER GAINS AND INCOME 4. HAwos 2B
Three months ended 30 June Six months ended 30 June
BEAA=THIE=MA BEAA=THIEARA
2020 2019 2020 2019
SERORE | ZRONF | ZERCRE | ZEF0F
RMB’000 RMB’000 RMB’000 RMB’000
ARWTR | ARETE | ARWTx | ARWTL
(Re-presented) (Re-presented)
(HEHE5) (HEH 251)
Bank interest income ATAB A 93 130 341 165
Government grants BUR A - 42 19 42
Others it 991 218 1,327 351
1,084 390 1,687 558
5. SEGMENT INFORMATION 5. JrEEEFL
The Group determines its operating segments based on its A AJ T AR 4 o 0 R SR N S B
strategic business units that are managed separately by the R SE 5 A7 T AR AT AL A o A% SR
chief operating decision-maker. Each strategic unit requires ESa SV R NCIE (TINE I IR
different technology, development and marketing strategies. o
During the year, the Group had four reportable segments, AR > AR AR B AT DU AR AT R e e Sl
which were managed separately based on their business AR A2 45 119 SE 05 1 R o B
nature:
Tourism development - development of travel and leisure business iR 5 — BRI BRI 2ERS
Investment holding - holding of fund, debt and equity BE%R - FAEERMEGHRE -
investment, including management fee AREERERA
income
All other segments - business activities and operating segments P B — FEEEE KA R
not separately reported, including S B R R E
production and sales of wine and 735 B B o A
related products and sales and & BRI

purchases of metal products

Manufacture and sale of - research, development, manufacture, WERMEET — B9 B W miE
electronic fire marketing, contract work and sale TH Bl B AN TRRHERT
equipment of electronic fire alarm systems and T 0 0 2% 0 R B

related products. This segment was o WAMER F—NE
discontinued in 2019 gl
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5. SEGMENT INFORMATION (Continued) 5. S HE R (4)
The accounting policies of the operating segments are the KR TR 7 B 5T S B A 4E [ R R A B
same as those applied by the Group in the consolidated R FE T AR — 3L - 23R % Al sk E R
financial statements. Segment profits or losses do not REIEF B UL A ~ 4 B0 HAh ik 25 &k
include interest income, unallocated other gains and A~ BVERS A R RS EA LT o A F
income, finance costs and unallocated corporate expenses. EENIIERDSECELERE - HWIER
Segment assets do not include unallocated corporate assets. B & AN DA E A A A T Uk
Segment non-current assets do not include financial assets at MG EE LREERIEEE o
FVTOCI and deferred tax assets.
The Group accounts for intersegment sales and transfers as 25 45 B A BE 45 T 18] G 8 % et 38 P 0 4 1)
if the sales or transfers were to third parties, i.e. at current = ey e e Al E o
market prices.
Information about operating segment profit or loss: i A S | IEI ok = Dl <
Discontinued
Continuing operations operations
‘ B
LEEL eSS BEXH
Manufacture
and sale of
electronic
Tourism Investment Al other fire
development holding segments Total equipment Total
© o gk ’
344 fERE  REEAR ot BFHENRA it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AR#FL ARRTR ARHT T AR NEHF NS AT
Six months ended 30 June 2020 BE_Z-BEAAZFHIARA
Revenue from external customers % B SN P Z A 0,174 - 164,944 187,118 - 187,118
Segment (loss)/profit M B8 /EA (4,126) 48,484 5,80 48,162 - 48,162
Interest income FlAKA 11 13 317 341 - 341
Finance costs FIE (10,077) - (10,077)
Unallocated corporate expenses A AEER % (6,412) - (6,412)
Profit before tax Wbl Al 32,014 - 32,014
Other segment information: ~ FHIAHEH :
Depreciation and amortisation {74 &8 ) 5,208 8 304 5,52 - 5,50
Share of profits/ (losses) of ~ EEMEERAER/ (BH)
associates i (2,515) 52,090 - 49,575 - 49,575
Share of losses of joint ventures ElhAEbEER - (131) - (131) - (181)
Six months ended 30 June 2019 RE_Z A=+ HIEARA
Revenue from external customers A SR EF ZIA 59,836 - 4948 64,784 908,265 973,049
Segment profit/ (loss) AR/ (B8 26,622 (8.991) 293 17924 163,178 181,102
Interest income @IE‘W\ 198 19 9% 165 1371 1,536
Finance costs e (5,596) (3,309) (6,903)
Unallocated corporate expenses RORELR (8,325) - (8,325)
Profit before tax EgAl 6,168 161,240 167,408
Other segment information: ~ FHIZHEH :
Depreciation and amortisation {7 Ji &4 3,367 10 829 4,906 18,625 17831
Share of losses of associates  E[BE A FE IR (2,267) (8,134) - (5,401) (1929) (7323)
Share of losses of joint ventures {6478 b % 1 - (775) - (775) - (775)
SRR AR AR AR T BT RS A R A F

13
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5.

SEGMENT INFORMATION (Continued)

5. BBk (#)

Information about operating segment assets: KE o TE A E R
Discontinued
Continuing operations operations
C&IE
HEEEER BEEH
Manufacture
and sale of
electronic
Tourism Investment All other fire
development holding segments Total equipment Total
BHERE
Tl g e BEER  FE LA it BFHRE it
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARHF ARHF T AEHT T NSO ISP ARHF T
At 30 June 2020 REZZREAAZTR
Segment assets HEE 571,508 2,853,036 160,202 8,584,746 - 5,584,746
Unallocated corporate assets KA A EEE
Property, plant and equipment 9% i Rakfi 5,986
Cash and cash equivalents RERHEEEY 5,609
Others ity 51,187
62,782
Total assets G 3,647,528
Segment assets including: AR
Tnvestments in associates REEARZ G 95,958 2,575,093 - 2,671,051 - 2,671,051
Investments in joint ventures R AEMEZ #E - 73,213 - 73,213 - 73,213
Additions to non-current assets 5 & Hi B EE 17,935 - 5,039 20,974 - 90,974
At 31 December 2019 REZ-AEFZAZA—H
Segment assets NAE 474,769 9,769,775 75,62 8,320,166 - 3,320,166
Unallocated corporate assets Kb EEE
Property, plant and equipment VEN T 6,280
Cash and cash equivalents BeRBL%EY 102,946
Others b 41,110
150,336
Total assets Mg 3,470,502
Segment assets including: AR
Tnvestments in associates REEAAZHE 184,594 9,547,059 - 9,731,853 - 9,731,858
Investments in joint ventures R AEGEZ #E - 72,273 - 72,973 - 72,273
Additions to non-current assets K& E i HEE 69,144 o 400 69,571 97,299 106,870

s Beijing Beida Jade Bird Universal Sci-Tech Company Limited Seccond Quarterly Results Report 2020




5.

~
SEGMENT INFORMATION (Continued) 5. S HE R (4)
Geographical information: b 3B R
Revenue
KA
Six months ended Non-current assets
BREUT HBEAMA I ¥l B
30 June 30 June 30 June | 31 December
2020 2019 2020 2019
ZRIRE | CFONF | ZRIFE | CFONF
AA=Z1H AHZTH AA=Z+H FZA=F—H
RMB’000 RMB’000 RMB’000 RMB’000
AR®FR | ARWTT | ARWFR | ARWTE
(Re-presented)
(HEH 2T
PRC except Hong Kong I (iR 182,306 59,836 2,909,297 2,956,855
The United States E3 4,812 4,948 14,394 11,492
187,118 64,784 2,923,691 2,968,347

In presenting the geographical information, revenue from
continuing operations is based on the locations of the

customers.

Revenue from continuing operations of approximately
RMB160,132,000 (2019: Nil) was derived from sales of metal
products by other segments to a single customer for the six
months ended 30 June 2020.

MRS EORT & > 2 A 54 508 3
B2 WA TI RN % F Z AL B E

WEE_F _FFEARNA =T H IEAHE
H o R BRI B AR
160,132,0007C ( & — JU4F « fiE) J5E 4k
B A58 — 2 — % P e S A

=]
HA ©

AR TR ORI IR TR R A R
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6. FINANCE COSTS 6. mhE A
Three months Six months
ended 30 June ended 30 June
BEAAZTHIEZMA BREAAZTHIEAEA
2020 2019 2020 2019
EORE | ZF-RE | ZESRE | CENE
RMB’000 RMB’000 RMB’000 RMB’000
ARBFG | AR¥TL | AR®TE | AR¥WTx
(Re-presented) (Re-presented)
(B HE ) (REH A 2 5)
Interest on bank, other loans AT > HA B
and lease liabilities RAEAENF L 4,566 1,404 8,528 9,812
Net foreign exchange losses A1 Wi I 5 s 4 5 7 126 1,436 1,549 784
4,692 2,840 10,077 3,596
7. INCOME TAX EXPENSE 7. P BB X
Three months Six months
ended 30 June ended 30 June
BEAA=ZTHIE=ZMA REANA=ZTRIEARA
2020 2019 2020 2019
ZROERE | CERE | 2RISR | CENE
RMB’000 RMB’000 RMB’000 RMB’000
AR%FL | AR¥TE | AR®FE | AR¥WTx
(Re-presented) (Re-presented)
(BHEH ) (REH A 2 5)
Current tax L I
Provision for the period N R
PRC i E 53 3,961 76 6,740
The United States EH - 2 2 2
53 3,963 78 6,742

No provision for Hong Kong Profits Tax is required for the
six months ended 30 June 2020 and 2019 since the Group
had no assessable profit for both periods.

Tax charge on profits assessable elsewhere has been

calculated at the rates of tax prevailing in the country in

which the Group operates, based on existing legislation,

interpretations, and practices in respect thereof.

The subsidiaries of the Company established in the PRC are

generally subject to income tax on their taxable income at a
tax rate of 26% (2019: 26%).

i

e

B T A L AR H
= B AEAEA FHE BB A B -
I A S A % 1 3 T S e SR i )

Ay My B R i ) 2 B TE T AR B A SR
V8 8 S5 T A B K 2 BUAT I 0
LA % B 2 BAT B AR -

AN F) A R B ST 2 B e s 3 R ZE
JE SR B AL B R 25% (—F— JLAF -

25% ) HLAN T AR BL o
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8. PROFIT FOR THE PERIOD FROM
CONTINUING OPERATIONS

8.

The Group’s profit for the period from continuing

operations is stated at after charging the following:

A 31 [ 26 5 A A 36 B G v )

A S5 B A 3 T 3G 1 4 A AR S 1Y) 35
E AR & IE ¢

Three months Six months
ended 30 June ended 30 June
BREAA=ZTHE=MA BREAA=ZTHEAMA
2020 2019 2020 2019
CRORE | CTNE | ZRORE | CTNE
RMB’000 RMB’000 RMB’000 RMB’000
AR¥FE | ARWTIL | ARWTR | AR®TL
(Re-presented) (Re-presented)
(BHEHZ5) (REEH 25
Amortisation of other A g
intangible assets 29 263 58 572
Depreciation I 2,997 1,964 5,755 3,916
Loss on disposal of property, HEWE - FE KM R
plant and equipment - - 4
EARNINGS PER SHARE B 3 22 A

Basic and diluted earnings/(loss) per share

The calculation of basic earnings/(loss) per share from
continuing operations and discontinued operations
attributable to owners of the Company for the three months
ended 30 June 2020 is based on the profit for the period
attributable to owners of the Company of RMB47,422,000
(2019: loss of RMB1,656,000) and a profit of RMBNil
(2019: RMB43,191,000) respectively and the weighted
average number of ordinary shares of 1,378,720,000 (2019:
1,378,720,000) in issue during the period. No adjustment has
been made to the basic earnings/(loss) per share amounts
presented for the three months ended 30 June 2020 and
2019. Therefore, the calculation of the diluted earnings/

(loss) per share is the same as basic earnings per share.

—
RS Z

VRO R AR R TR A R A

TR A R WA OB R)

BEZZZBAFEXNAZTHEZMA
AN FHEA NREAL 2R 3 7 A8 W
KRACHKIEREEBNGREALAR
F7 Ok18) T95 RIARSEA L w1 HEA N B
A A% 1 1] 3 AN R ¥ 47,422,00000 (—
F—JLF  F#E AR ¥1,656,00000) K&
WA ANREF T (ZF—JLE  ARW
43,191,00070) K 1 © 347 5 48 i
HESF- ¥ $#51,378,720,000 ( —F — JL4E ¢
1,878,720,000) Bt - MEMEHE E —
FoFEFERFE—NEASNA=ZTHIE=
WHZ G RERRF S (EH) 2 &85
P % - WOt > SHEE R AR
(k5 98) B4 i AR 28 AR o
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10.

11.

EARNINGS PER SHARE (Continued)

Basic and diluted earnings/(loss) per share (Continued)

The calculation of basic earnings/(loss) per share from
continuing operations and discontinued operations
attributable to owners of the Company for the six months
ended 30 June 2020 is based on the profit for the period
attributable to owners of the Company of RMB36,087,000
(2019: loss of RMB5,539,000) and a profit of RMBNil
(2019: RMB69,889,000) respectively and the weighted
average number of ordinary shares of 1,378,720,000 (2019:
1,378,720,000) in issue during the period. No adjustment has
been made to the basic earnings/(loss) per share amounts
presented for the six months ended 30 June 2020 and 2019.
Therefore, the calculation of the diluted earnings/ (loss) per

share is the same as basic earnings per share.

DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2020 (2019: Nil).

PROPERTY, PLANT AND EQUIPMENT

During the period, the Group had additions to property,
plant and equipment of approximately RMB20,974,000 and
disposed of property, plant and equipment with no net book

value.

10.

11.

B &M (4

T BB R AR % B 2 R, O 18 ()

BEEFZFEANH=ZTHIEAMEA
Ao T ANEAG AR B R AR ST R
K OB G B A R
UEAR) Th 5 RIAR A A "I A A JE
i A= 4 1H] % A R ¥36,087,00000 (—
Z—JUF R AR 5,539,00000) K
HAANRBEET (CF—UE: AR
69,889,00070) & # A %47 3% 48 AL
HET- 15 #1,378,720,000 ( & — JUL4E
1,878,720,000) M55 - MEMHE E —
FRER _E—FFASAZTHIES
WA ZHRERBFH S (EHR) 2 &5
VEH SRR o Bt > 5HT R A A
(R 18) B B 1 A 28 ) AR ]

B B

AR R IR F F
SRR AR R R (%
AL

Yozt ~ Wi Kk

BT - A 22 BRI R B

#15 N R %920,974,0007C » K IR
W FE 2 Y% WE LA -
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on credit, except for new customers, where payment
in advance was sometimes required. The credit period
generally ranged from 3 to 6 months, starting from the
date on which the goods were delivered or services were
rendered as this was the point in time that the consideration
was unconditional. Each customer had a maximum credit
limit. The Group seeked to maintain strict control over its
outstanding receivables and had a credit control department
to minimise the credit risk. Overdue balances were reviewed
regularly by senior management. Trade receivables were

non-interest-bearing.

A FRpr Y

..~"
~
12. TRADE AND OTHER RECEIVABLES 12. ® 5 B B Ath B 5K 06
30 June | 31 December
2020 2019
SBORE | E
AA=Z+H T H=Z1+—H
RMB’000 RMB’000
ANR¥Fu NR¥TF ot
Trade and bills receivables JE W B 5 IR R e g 125,365 33,678
Less: allowance for doubtful debts B R ER A (15,814) (33,678)
109,551 -
Advances to staff TEAfT B T308 2,552 1,477
Deposits 174 2,643 1,165
Dividend receivable from an associate JE AT — [ B 2 N ) 22 B R 26,856 -
Due from associates JRE WS B 25 ] 3R 33,760 67,160
Due from shareholders JRE Wi % TR 3K T 191 187
Loans and interest receivables JE i 5 R B ) B 1,000 1,000
Other receivables At JE s I 137,440 132,422
Less: allowance for doubtful debts W R R (35,214) (35,921)
169,228 167,490
Advances to suppliers T ASH 4L 1 7 R I 28 31,398
Prepayments T FRIA 19,638 22,557
298,445 221,445
The Group’s trading terms with its customers were mainly I 2 5k > R Ak

AP SN > REBEF RZEAHMR
BRI o BRERI — M th = 2= H A%
P A AR B o SR (AR S 2 FORE RS
T WU ACAR 5 70 S AR A A BRp T8 - 4544
BF A B 5 B o AR B ek
S UE R L5911 €0 T I A & SR RS € 2
T - B RO 5 B R B B R A o AR
BN B AR w ) OO - N
Sy Bkl A FHE o

ALK T BB TSR A IRA A

49 A
Y S l‘l
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12. TRADE AND OTHER RECEIVABLES 12. © 5 B Hfib JE Wk JH (48)

(Continued)

B WS 5 5 MR e T S R R % 2 A (AR % oy
AR MEBER B IRES 2 H > B A5
B 2% AR A1 ) R [H] B AnF

The ageing analysis of the trade and bills receivables,
based on the date on which the goods were delivered or

services were rendered as this was the point in time that the

o

Beijing Beida Jade Bird Universal Sci-Tech Company Limited Seccond Quarterly Results Report 2020

consideration was unconditional, was as follows:

30 June | 31 December
2020 2019
TROERE —E U
AA=Z+H [+ H=Z1+—H
RMB’000 RMB’000
ANR¥FE ANRHF T
Less than 3 months bk s H 80,084 -
3 to 6 months 326l A 29,467 -
109,551 -

13. TRADE AND OTHER PAYABLES 13. ¥ 5 M 3t FE £} 5% IH
30 June | 31 December
2020 2019
SRORE | SEE
AAZEFR A= —H
RMB’000 RMB’000
ARW%T5x YN S R
Trade payables JEAS B2 5 Bk 1,309 226
Contract liabilities HHARE 62 37
Accruals and other payables JRE =t B A B A 3K 37,343 41,173
Salaries and staff welfare payables JREASH 38 4 B B T AR F 8,654 11,390
Security deposit received E i fR A8 10,000 -
Due to associates JE A Bt 5 R B 4,060 4,000
Due to a shareholder JRE A — 22 I R R I - 2,576
61,428 59,402




>

13. TRADE AND OTHER PAYABLES (Continued) 13. ¥ % Ko Fft BE £ sk JH (%8)
The ageing analysis of trade payables, based on the date of MRAR U B0 G 2 AT 52 ) R R R
receipt of goods, is as follows: AR

30 June | 31 December

2020 2019
SROBE | CELE
AAZHH FoAE R

RMB’000 RMB’000

AR T o0 N R¥T T

0 to 90 days 0290H 1,175 222
91 to 180 days 91%F180H 130 -
181 to 365 days 1812365 H - -
Over 365 days 365 H 4 4
1,309 226
14. SHARE CAPITAL 14. A
Number of shares Amount
et &8

Non-listed Non-listed
shares H shares Total shares H shares Total
¥ Bl iy HiE WE LR HE #t
000 000 000 RMB'000  RMB'000  RMB'000
Th T T AR®TE AREFT ARETR

Registered, issued and fully paid: St CHTRALR -
Shares of RMB0.10 each BREEARK107TZ Kb

AtlJanvary 2020 and at 30 June 2020 REFZFE-A-HERZZZFEAA=FH | 700000 678720 1,378,720 70,000 67,872 137,872

AR R AR AR RERTRERA R A

AR
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15.

ASSETS CLASSIFIED AS HELD FOR SALE

On 15 May 2020,

and purchase agreement (the “SP Agreement”) with an

the Company entered into the sale

independent third party and Chuanqi Tourism Investment
Co., Ltd. (“Chuanqi Tourism”), an non-wholly owned
subsidiary of the Company, for the disposal of the 60%
equity interest in Chuanqi Tourism held by the Company
at the consideration of RMB172,028,880 (equivalent to
approximately HK$187,889,943);

fee arrangement in relation to the release of the guarantee

and for the guarantee

agreement (the “Guarantee Agreement”) executed by
the Company and the banks dated 31 January 2013
which secured the obligations of Changsha Songya
Ltd.

Construction”), an associate of the Group which is held as

Lake Construction Investment Co., (“Songya Lake
to 46.6% of its registered capital by Chuanqi Tourism, under
a facility agreement. Chuanqi Tourism, through Songya
Lake Construction, is principally engaged in participation
in tourism development projects and its principal asset is
the investment in Songya Lake Construction. Details were
disclosed in the announcements of the Company dated 15
May 2020 and 26 June 2020 and the circular of the Company
dated 30 June 2020. The approvals of the shareholders
of the Company in respect of the SP Agreement and the
transactions contemplated; and the continuing provision of
the guarantee in accordance with the Guarantee Agreement
after the completion of the sale and purchase of the 60%
equity interest in Chuanqi Tourism, have been obtained at

the special general meeting of the Company on 21 July 2020.

15.

SRR R R A R E

AT RAERHTHE > ARAF R
%éﬁ‘z’ﬁ”*ﬁ&@%mi&%‘ﬁﬁﬁf\

") ([EAF ARz ) (A28 & — [B] 9F 2 & It
J& 2> R)) R o7 EE ok ([ EE k)
T2 A7 B B AR N WD RE ARG B AT ik A
60% B HE » fU1E & A R ¥172,028,88070
(F & A 47187,889, 94%% » A TR
BRANE B SRR R — S —
H +— H % 42%%%% [ R 1h

) (HARYH BB SRR EERA
ﬂ [P HEWA R ) (B A SE 1 2 W
Al s AT R A 1 46.6% 1 M E A MR
PR ek 2 EATE B0 2 B2
TP o B AT il A0 4 e A o A A T A
FEEREMEEHE > HEEEERR
W‘MHL YR - ir*fﬁ%ﬁwﬂ;ﬁz%
EEAATHHE R FFEN
A RNBWARAAM » LA H A
TERDFENAZ T HARA AR o
RAFACHR _F_RFLAZ—HE#
A7 0 T8 PR IR SRR B b BOAR AR A ] e Ak
B W R L TE R AT 8 5 DL R

B R BT i A 2 609 B R A% AR T
15 (R 1h ok A A 4R (LS R 2 St oA -

#74.
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15. ASSETS CLASSIFIED AS HELD FOR SALE

(Continued)

The major classes of assets and liabilities of Chuanqi Tourism

15. 70 J % #5AF B A0 & 2 (A1)

0B R S H A IR A

=t

References are made to the announcement of the Company
dated 1 February 2013 and the circular of the Company
dated 27 February 2013 on the proposed spin-off of Jade
Bird Fire Co., Ltd (“Jade Bird Fire”), a then subsidiary of the
Group, and a separate listing of the manufacture and sale
of electronic fire equipment business owned and operated
by Jade Bird Fire on The Small and Medium Enterprises
Board (the “SME Board”) of the Shenzhen Stock Exchange
(the “Proposed A Share Listing”). On 19 July 2019, Jade
Bird Fire received a written approval issued by the China
Securities Regulatory Commission in respect of the initial
public offering of Jade Bird Fire (the “Approval”). Pursuant
to the Approval, Jade Bird Fire was approved to publicly
issue no more than 60 million new shares within 12 months
from the date of the Approval. On 8 August 2019, Jade Bird
Fire issued the Announcement on the Listing of the Shares
Offered under Initial Public Offering, pursuant to which,
60,000,000 shares at a price of RMB17.34. The shares of Jade
Bird Fire were listed on the SME Board of the Shenzhen
Stock Exchange on 9 August 2019, with stock code 002960.
Details were disclosed in the announcement of the Company
dated 19 July 2019, 29 July 2019 and 8 August 2019.

My
A0

By

=

TEREEY

classified as held for sale as at 30 June 2020 are as follows: T R R R A AR
T

RMB’000
YN aTH

Assets BE
Investment in an associate /NI NS E § 86,121
Due from an associate B A s 5 2 R 2K IE 33,400
Prepayments TEAT 3 IH 13,432
132,953
Liabilities AR -
Net assets FEE 132,953

16. DISCONTINUED OPERATIONS 16. CDRIEREE

BIRMANT H A T —=4F _H—
H2Z A RARNF B A & — =44
AZ+TLtHZEK > NEARERDF
A 52 [ IRE — [T B J 2 B 75 5 T B I Ay
BWRAR (B RHEB)) B E HIHb
B KB SRk B T B A
B IR RN &8 2528 5 B /A 264 (i
A ]) B B (TR RAR B ) -
WF—JFELHTIUH > ERIHDE
HEh R AL B EHMERGRET R
Bi7 B Uk 2N BR B B g Y o T AL ME (R
HeHE D) o ARIERZACAE > FH B I B R
ZATE H R 128 A R A BT A Z R
60,000,000/8% #7 & 3 o i —F — JLAE N
HINH > 3 51 B 346 ClE ks BT
M2 BT A ED - JE I > 60,000,000/
BB BEATIE 25 N R H17.3470 © 5 S 1H
B B 3 E % =& — JULAE AT JUH ZERE DI
I3 5 TN FEAR BT B AR
£5002960 o FETE B BRI AAE B A
Z—NELA+TILE > ZF—LFE LA
ZALB B ZE—JUEAANE Z 0 o

ALK T BB TSR A IRA A

49 A
Y S l‘l
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16. DISCONTINUED OPERATIONS (Continued)

Following the completion of the Proposed A Share
Listing on 9 August 2019, Jade Bird Fire ceased to be a
non-wholly owned subsidiary of the Company and the
Group discontinued its business of manufacture and sale of
electronic fire equipment. Jade Bird Fire became associate
of the Group with effect from the same date and has since
been accounted for using the equity method of accounting.
Accordingly, Jade Bird Fire was presented as discontinued
operations in the condensed consolidated financial
statements of the Company for the six months ended 30 June
2019. The comparative figures for the six months ended
30 June 2019 in these condensed consolidated financial
statements have been re-presented to present Jade Bird Fire
as discontinued operations. Financial information relating
to the discontinued operations for the six months ended 30

June 2019 is set out below.

EA k83 R (4])

TE AR LT — & —SL4E A LH
AR - T ST AL AR IE A2
R~ T o T AR S A 1k L K
B985 T T 1M B M 2E T o BRI A
— F R 2 A B T 2 W A W A
DARESE & Rtk SR o B > 5 R BIR
RRFRE F—JUFAA =T HIEN
A Z WA G MBI 25 B E &I
RO T o ZAF M WIAR B B IR P Y
BWEF-EANA=ZFHIEAMEA
Z T CER 25 LU S B
RO B LSBT - ARBE %
—JUEARA =T HIEAEA B &E
BT BB E R SR

Six months
ended ended

30 June 2019 30 June 2019
WEF— L HE T

Three months

NHA=1+H NHA=1H
1=MAH 17518 A
RMB’000 RMB’000
ANR¥EF T AR®ETu
Revenue A 545,722 908,265
Cost of sales and services B8 I IROBS B AR (337,747) (550,856)
Gross profit ESvill 207,975 357,409
Other gains and income LN E NN 4,698 8,218
Impairment loss on trade and other B G Ke T E U 3k T8 I s 1R
receivables (16,977) (25,283)
Distribution costs 73 88 A (44,247) (78,338)
Administrative expenses T BB 32 (21,779) (42,725)
Other expenses HoAt BA 32 (27,820) (52,810)
Finance costs il & A A (1,072) (3,309)
Share of losses of associates JRE A Wi % 2 ) e 4R (531) (1,922)
Profit before tax % B8 1 dgs ) 100,247 161,240
Income tax expense JIT A5 B B S (15,546) (27,003)
Profit after period from discontinued EHCEIEREERZ
operations PN N | 84,701 134,237

—

-
y
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17. MATERIAL RELATED PARTY TRANSACTIONS

(a) In addition to those related party transactions and (a)
balances disclosed elsewhere in the condensed
consolidated financial statements, the Group had
the following material transactions with its related

parties during the period:

17. HRBEEANLRS

Ik f D A% B S S 3 L A b Ty
v 9 5 2 BN 58 5y % 46 R
B > A S A A 0 1] R B B
HANLET T ERZY

Six months ended 30 June

BEAH=1THIEAMA

2020 2019
ZEIFF —EUE
RMB’000 RMB’000
ANR¥T oo ANRH¥T T
Management fee income from associates H 4 A 7] 2 B #L & It A
Lease expenses for office buildings PUR & 7 i s S
charged by & 2 H
— a shareholder of the Company —KRAF— 2R - 1,251
— a non-controlling interest of a —— Mg s /) 22 FE R
subsidiary HE 45 - 525
- 1,776

The Directors are of the opinion that the above
transactions with related parties were conducted in

the usual course of business.

HERRA > LEBREANLZY
JyTA H R e AR AT

AR TR ORI IR TR R A R
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17. MATERIAL RELATED PARTY TRANSACTIONS 17. ERBHEALRS (#)

(Continued)
(b) Included in the condensed consolidated statement (b) A A BRI EERE LT
of financial position are the following material BN HR A

balances with related parties:

30 June | 31 December
2020 2019
SEROEE | AR
AH=Z+H +=ZA=+—H
RMB’000 RMB’000
AR¥F It ANBR#T 0
Dividend receivable from an JRE W O % ) AR
associated 24,856 -
Due from associates JRE Wi B 7 N w] R IE 33,760 67,160
Due from shareholders JRE WA e Rk I 191 187
Due to associates JEAS) Bk 5 2 W) 3 IH 4,060 4,000
Due to a shareholder JRE ASh — 44 I R K IE - 2,576
Due to non-controlling interests JREASH B JB8 2 W) 2 FF 42 B M i
of subsidiaries included in other FRIE s T H A RE AT 3ROIH
payables 94 2,149
(¢)  Compensation of key management personnel of the ()  AEETEEEMABME
Group:
Six months ended 30 June
BKEAA=Z1THILAMEA
2020 2019
SRR —EJUE
RMB’000 RMB’000
AR¥ETF oo ANR¥F o
Short term employee benefits KR B AR A 1,612 1,558
Post-employment benefits A Tk A ) 57 138
1,669 1,696

o
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18.

19.

FINANCIAL GUARANTEE

As at 30 June 2020, the Group issued guarantees to several
banks in respect of banking facilities granted to three

associates.

At the end of the reporting period, the directors do not
consider it probable that a claim will be made against the
Group under the guarantee. The maximum liability of
the Group at the end of the reporting period under the
guarantee issued is the facility granted by bank amounted
RMB490,000,000 (31 December 2019: RMB490,000,000).
At the end of reporting period, facility drawn down by
the associates amounted RMB490,000,000 (31 December
2019: RMB490,000,000). The Group has not recognised any
deferred income in respect of the financial guarantee as its

fair value was considered insignificant.

CAPITAL COMMITMENTS

The Group’s capital commitments at the end of the

reporting period are as follows:

18.

19.

W 5 35 O

AFFAEARNA =T H - ALER =
T B 5 > ) A4S 9 RATT B 1) T BRAT
FEHAER -

AR N A N7 N
REA IR G IR BB ST R E - IR &
Ko AEEROEITER T2 EME LR
By SRAT R 2 Rl E A R #°490,000,000
T(ZE—NFET+_HA=ZT—H: AR
#490,000,0007C) ° A 5 BIK - W E
oy AR Z Vg 25 A\ R ¥7490,000,000 70
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MANAGEMENT DISCUSSION AND ANALYSIS

Overall performance

The Group is principally engaged in tourism development

business and investment holding of diversified portfolios.

During the period, the outbreak of novel coronavirus pneumonia
(“COVID-19”) had impact on the business environment in the
PRC, and the operating results of the Group were affected. For
the six months ended 30 June 2020, the Group commenced
sales and purchases of metal products, which expanded the
Group’s source of revenue, and the Group recorded total
revenue of approximately RMB187.1 million (2019: RMB64.8
million), representing an increase of 188.7% compared with the
corresponding period of 2019. The gross profit was decreased
by 68.9% to approximately RMB12.7 million (2019: RMB40.8
million), as the gross profit general from the Group’s tourism
development business was affected by temporary closure of
Hengshan Mountain scenic area during first quarter in 2020
which led to decrease in fare revenue of the environmental
shuttle bus service. The Group’s total operation expenses,
including distribution costs, administrative expenses and other
expenses, remained steady at approximately RMB21.7 million
(2019: RMB25.4 million). During the reporting period, profit
attributable to the owners of the Company decreased 43.9%
year-on-year to approximately RMB 36.1 million (2019: RMB
64.4 million), mainly because of the impact on the financial
performance of the Group’s tourism development business and
associates by the outbreak of COVID-19; and the decrease in profit
contribution from Jade Bird Fire proportionally as a result of the
decrease in equity interest in Jade Bird Fire held by the Company
after the completion of the Proposed A Share Listing in August
2019.

Tourism development

The Company, through its subsidiaries and associates, is engaged
in provision of environmental shuttle bus service and property
management services, and operation of tourist service center
and tourist souvenir shops in Hengshan Mountain scenic area,
the PRC; and also participated in several tourism development
projects in Hunan Province, including the construction and
development of landscape architectures and primary land
development of land around the Sonya Lake region at Changsha
County, and the development of tourist sight project located at

Tianzi Mountain.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Tourism development (Continued)

Hengshan Mountain scenic area was temporarily closed from
25 January 2020 to 26 February 2020 due to the policies and
measures implemented by the government of the PRC to deter
the spread of COVID-19 epidemic in the PRC (the “Epidemic”).
For the six months ended 30 June 2020, the number of tourists
and pilgrims visiting Hengshan Mountain scenic area was
decreased by about 67%, and the Group’s tourism development
business recorded revenue of approximately RMB22.2 million
(2019: RMB59.8 million), representing a decrease by 62.9% when
compared with the corresponding period of 2019.

References are made to the announcements of the Company
dated 15 May 2020 and 26 June 2020 and the circular of the
Company dated 30 June 2020. On 15 May 2020, the Company
entered into the SP Agreement with an independent third
party and Chuanqi Tourism, an non-wholly owned subsidiary
of the Company, for the disposal of the 60% equity interest in
Chuangqi Tourism held by the Company at the consideration of
RMB172,028,880 (equivalent to approximately HK$187,889,943);
and for the guarantee fee arrangement in relation to the release
of the Guarantee Agreement executed by the Company and
the banks dated 31 January 2013 which secured the obligations
of Songya Lake Construction, under a facility agreement. The
release of the Guarantee Agreement shall be arranged within
12 months from the equity transfer date through negotiation
with the banks. The principal asset of Chuanqi Tourism is the
investment in 46.6% equity interest in Songya Lake Construction,
and Songya Lake Construction is principally engaged in the
construction and development of landscape architectures and
primary land development of land around the Sonya Lake
Region at Changsha County. Having considered the operating
environment and the prevailing market condition in the PRC,
in particular, there being uncertainty in the domestic real estate
market as a result of the global economic slowdown, including
China, in recent years, and the projects carried out by Sonya Lake
Construction being undertaken in slow progress because of the
softening of the domestic demand, and the increase in difficulty
in obtaining funding for the projects as well as the outbreak of
COVID-19, the Company is of the view that the disposal of the
60% equity interest in Chuanqi Tourism could allow the Group
to realize its investment in Sonya Lake Construction and could
enable the Group to improve its liquidity and free up capital for
its operations and any potential new investment opportunities
that can potentially give a better return so as to enhance the
shareholder value. The approvals of the shareholders of the
Company in respect of the SP Agreement and the transactions
contemplated; and the continuing provision of the guarantee by
the Company in accordance with the Guarantee Agreement after
the completion of the sale and purchase of the 60% equity interest
in Chuanqi Tourism, have been obtained at the special general
meeting of the Company on 21 July 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Investment holding

As at 30 June 2020, the Group’s investment holding business
mainly included investments in a subsidiary, the associates
and joint ventures which are private equity funds with equity
investments in private enterprises and property projects in the
PRC, the investment in Jade Bird Fire, the investments in financial
assets at fair value through other comprehensive income including
listed companies in Hong Kong and a private enterprise in the
PRC, and the investment in co-production of films and television
dramas in the PRC. During the period, the Group did not effect
any material additional new investments. This segment total
assets increased from approximately RMB2,769.8 million as at 31
December 2019 to approximately RMB2,853.0 million as at 30

June 2020, representing an increase of 3.0%.

Outlook

Looking ahead, in light of the evolving situation regarding the
Epidemic, it is expected that the total number of visitors and the
performance of the tourism development business of the Group
will be affected.

The Group will keep continuous attention on the development
and situation of the COVID-19 and react actively to its impact on
the financial position and operating results of the Group. The
Group would closely monitor the performance of the existing
investment portfolio held by the Group and would only explore
investment projects with promising development potential in a
prudent manner and carefully assess investment opportunities in

the market.
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MANAGEMENT DISCUSSION AND ANALYSIS

(Continued)

Disclosure under Rule 17.24 of the GEM Listing Rules

As at 30 June 2020, the aggregate amount of financial assistance
provided by the Group to its affiliated companies, including (i)
shareholder’s loan provided to an affiliated company; and (ii)
guarantees provided by the Group in relation to bank facilities of
its affiliated companies is RMB523,400,000 in total, which exceeds
8% in the asset ratio as defined under Rules 19.07(1) of the GEM

Listing Rules. Details on the financial assistance and guarantee as
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at 30 June 2020 are set out below: ey
Aggregate
amount
of financial
assistance
and guarantee
S %5 & B
B i &
Name of affiliated company Y5k 8§ 2 W) 44 78 Z B
Notes RMB’000
B 51 AR T8
Songya Lake Construction P AT 5k 1 233,400
Chuangi (Hunan) Enterprise B (Wim) BEERARAA
Development Co., Ltd. (M= EED
(“Chuangqi Enterprise”) 2 190,000
Jade Bird Fire H 5 B 3 100,000
523,400
Notes: B &1

The amount includes (i) a guarantee of RMB200,000,000
to two banks by the Company; and (ii) an interest-free
unsecured shareholder’s loan of RMB33,400,000 with
no fixed repayment terms from Chuanqi Tourism, a
non-wholly owned subsidiary of the Company to Songya Lake
Construction. The total amount of the facilities from the two
banks to Songya Lake Construction is RMB786,000,000.

The amount includes a guarantee of RMB190,000,000 to a 2.
bank by Chuanqi Tourism. The total amount of the facilities

from the bank to Chuanqi Enterprise is RMB190,000,000.

The amount includes a guarantee of RMB100,000,000 to a 3.

bank by the Company. The total amount of the facilities from
the bank to Jade Bird Fire is RMB100,000,000.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Disclosure under Rule 17.24 of the GEM Listing Rules (Continued)

The unaudited combined statement of financial position of
the above affiliated companies and the Group’s attributable
interests in the above affiliated companies based on its unaudited
consolidated financial statements for the period ended 30
June 2020 prepared in accordance with the generally accepted
accounting principles in the PRC, adjusted for any differences in

accounting policies, are presented below:

B e B o B (A

LR GEM L T A 3 55 17.2446% B4 Bk 8% & B} (%)

A E Al A Rl e RN =
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TSR DI ETE SR AR i &
VR GH%RE) > b AlCigJag 28 W 2 R B A% 4 B
5 R DL 2R e A A T B A I At T A ) 2 B i
E¥ 7k I

Combined

statement of Group’s

financial attributable

position interests

& F A 4K

W B OIR U % JEE 5 E 2%

RMB’000 RMB’000

ANR¥ET T NR¥TF ot

Assets R 8,041,834 2,642,472
Liabilities A (3,781,153) (1,149,059)

Net assets 9 4,260,681 1,493,413

Material acquisitions and disposals of subsidiaries and affiliated

companies

Saved as disclosed herein this section, during the six months
ended 30 June 2020,
acquisitions and disposals which would be required to be disclosed
under the GEM Listing Rules.

the Group did not effect any material

Liquidity, financial resources and capital structure

During the six months ended 30 June 2020, the Group’s major
operations were financed mainly by the internal financial
resources and by corporate borrowings. As at 30 June 2020, the
Group had cash and bank balances of approximately RMB140.7
million, which were denominated mainly in Renminbi (“RMB”),
Hong Kong dollars (“HK$”) and US dollars (“USD”).
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Liquidity, financial resources and capital structure (Continued)

As at 30 June 2020, the Group had net assets of approximately
RMB3,139.7 million. The Group had total outstanding borrowings
of approximately RMB348.2 million which consisted of secured
bank loans of approximately RMB146.7 million, secured other
loans of approximately RMB150.0 million and unsecured other
loans of approximately RMB51.5 million. The bank and other
loans were denominated in RMB and USD and bore interest rates

ranging from nil to 7.2% per annum.

As at 30 June 2020, the Company’s outstanding number of issued
promoters shares and H shares of RMB0.10 each were 700,000,000
shares and 678,720,000 shares respectively.

The gearing ratio of the Group as at 30 June 2020, which is
measured by total interest-bearing debts to total equity, was 13.4%
(31 December 2019: 9.8%). During the period, the total bank and
other loans were increased for the continuous business expansive

and development.

Significant investments held

As at 30 June 2020, the Group held financial assets at FVTOCI of
approximately RMB137.2 million, representing 3.8% of the total

assets of the Group.

Saved as disclosed herein this section, for the six months ended 30

June 2020, the Group had no significant investment held.

Future plans for material investments or capital assets

Saved as disclosed herein this section, the Group did not have any

significant investment plans as at 30 June 2020.

Contingent liabilities

The Group had contingent liabilities in the sum of approximately
RMB490 million in respect of guarantee for banking facilities

granted to associates of the Company.

Saved as disclosed above, the Group did not have any other

significant contingent liabilities as at 30 June 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Foreign exchange exposure

The Group is exposed to certain foreign currency risk as most
of its business activities, assets and liabilities are denominated in
USD, RMB and HK$. The Group has not formulated a foreign
currency hedging policy as turnover and most of the production
costs are denominated in RMB and they are automatically
matched, leaving limited currency risk. The Group continues to
monitor its foreign exchange exposure and will take measures to

lower the foreign currency risk when necessary.

Charge on assets

As at 30 June 2020, the Group’s certain fixed assets with carrying
amount of approximately RMB61.8 million (31 December 2019:
RMB10.4 million) and bank deposit of approximately RMB2.2
million (31 December 2019: RMB1.2 million) were pledged as

securities for the Group’s bank loans.

Employees and remuneration policy

The Group considers people as the valuable assets. The Directors
are of the view that the Group maintains good working relations
The Group had stable workforce of 485
people situated mainly in the PRC, Hong Kong and the United

with its employees.

States at the end of reporting year, up 8.5% since the end of
2019. The Group strictly complied with applicable labour law and
regulations. Competitive remuneration package with medical and
travel insurance are offered to the staff. Adequate retirement
funds and provident funds are contributed on a timely basis. The
Group emphasizes on working safety and sets out proper safety
guidelines and provides adequate training to workers. Staffs are
free to set up trade union according to applicable laws while the
supervisory committee of the Company had representative from

the workforce.

Director’s emoluments consist of fees, salaries and allowances, and
discretionary bonus determined according to the performance of
individual Director.

The Group’s staff costs, including directors’ emoluments,
employees’ salaries and retirement benefits scheme contribution
amounted to approximately RMB19.7 million for the six months

ended 30 June 2020 (2019: RMB149.6 million).
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DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2020, the interests (including interests in shares
and short positions) of Directors, supervisors (the “Supervisors”),
and chief executives of the Company in the shares (the “Shares”)
and underlying shares of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO”)), as recorded in the register
maintained by the Company pursuant to Section 352 of the SFO,
or as otherwise notified to the Company and the Stock Exchange

pursuant to rule 5.46 of the GEM Listing Rules, were as follows:

Long positions in ordinary shares and underlying shares of the

EH - B Rm T BA BR B &
R B e Ay 2 HE 25 B2 38 AT
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WL BRI A FAF B 2 8 M SR AR JEGEM B
1R ER 5. 4610 73 47 F & A 4 R S Bk 2E B 2
R (B4 B i as S IRE) I E

T AR 2 i) 0 3 JBE B R R B oy 2 4F AT

Company
Approximate
percentage of Approximate Approximate
total number percentage of percentage of
Interest in of issued total number total number
non-listed Interest in non-listed of issued of issued
Name Capacity Shares H Shares Shares H Shares Shares
C#f
F i e o g
3 i RHkZ Ay HIE A e b A8
2 b Wi 2t i B g LEER LA B E 2 b A 2 b
Director
%
Mr. Zhang Wanzhong Beneficial owner and 205,414,000 - 29.34% - 14.90%
beneficiary of trust
R BREAARFEEZRA
Supervisor
B
Ms. Zhou Min Beneficiary of trust 205,414,000 - 29.34% - 14.90%
% +: fErEZamA

AR R AR R R A R A




36

DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Note: The above Director and Supervisor are taken to be

interested in the issued share capital of the Company
through their respective interests as beneficiaries, among
other beneficiaries, of Heng Huat trust (“Heng Huat
Trust”). By a declaration of Heng Huat Trust made as a
deed on 19 July 2000, Mr. Zhang Wanzhong, the Director,
Mr. Xu Zhendong and Mr. Xu Zhixiang declared that they
held the shares of Heng Huat Investments Limited (“Heng
Huat”) as trustees for the benefits of over 300 employees
of Beijing Beida Jade Bird Software System Co., Ltd. (“Jade
Bird Software”), Beijing Beida Jade Bird Limited (“Beida
Jade Bird”) and Beijing Beida Yu Huan Microelectronics
System Engineering Co., Ltd. and their respective
subsidiaries and associated companies and the Company.
Heng Huat is beneficially interested in the entire issued
share capital of Dynamic Win Assets Limited (“Dynamic
Win”), and is taken to be interested in 205,414,000 shares
of the Company which Dynamic Win is interested. Mr.
Zhang Wanzhong is one of the trustees holding 20 shares

out of 100 shares in the issued share capital of Heng Huat.

Save as disclosed above, none of the Directors, Supervisors and

chief executives of the Company had registered an interest or

short position in the shares or underlying shares of the Company

or any of its associated corporations that was required to be

recorded pursuant to section 352 of the SFO, or as otherwise

notified to the Company and the Stock Exchange pursuant to rule
5.46 of the GEM Listing Rules as at 30 June 2020.
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DIRECTORS’ AND SUPERVISORS’ RIGHTS TO
ACQUIRE SHARES

At no time during the period were rights to acquire benefits
by means of the acquisition of shares in the Company granted
to any Director and Supervisor or their respective spouse or
minor children, or were any such rights exercised by them; or
was the Company, its holding company, or any of its subsidiaries
or fellow subsidiaries a party to any arrangement to enable the
Directors and Supervisors to acquire such rights in any other body

corporate.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

At 30 June 2020, the following interests and short positions of the
issued share capital of the Company were recorded in the register
of interests required to be maintained by the Company pursuant
to Section 336 of the SFO:
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

(Continued)

Long positions in ordinary shares and underlying shares of the

2 B SR B At N 0 B B A B M
Yr 2 HE i Je i A (HE)

A 2 W) 5 T B R BR B A 2 B R

Company
Approximate
percentage Approximate Approximate
of total  percentage  percentage
number of total of total
Interest in of issued number number
nonlisted  Interestin  mnon-listed of issued of issued
Name of shareholder Note  Capacity Shares H Shares Shares H Shares Shares
C#fy
I L it C#fT C#fy
RELT  RHKZ Ay HRAER RhHAY
R A 1 it &h ety 2 B i Ha  BAEAR  BAEAR BAEAR
Peking University (a) Interest of controlled 200,000,000 - 28.57% - 14.50%
corporation
VN gty i o)
Beida Asset Management (a) Interest of controlled 200,000,000 - 28.57% - 14.50%
Co., Ltd. corporation
IREEEEARAR Pl £
Beijing Beida Jade Bird Software ~ (a) Interest of controlled 200,000,000 - 28.57% - 14.50%
System Co., Ltd. corporation
S R ZREERR
REARRH
Beida Microelectronics (a) Interest of controlled 200,000,000 - 28.57% - 14.50%
Investment Limited corporation
EONTERRIL ZREEER
AR
Gifted Pillar Limited (a) Interest of controlled 200,000,000 - 28.57% - 14.50%
corporation
Gifted Pillar Limited TG
Rainbow Mountain Holdings (a) Interest of controlled 200,000,000 - 28.57% - 14.50%
Limited corporation
BIEERA R pEia L £
Beijing Rainbow Mountain Sci-Tech ()  Beneficial owner 200,000,000 - 28.57% - 14.50%

Development Co., Ltd.
LRRER B A TR

[iEE 2PN
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

(Continued)
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2 B SR B At N 0 B B A B M
Yr 2 HE i Je i A (HE)

Long positions in ordinary shares and underlying shares of the A% 2 ) 5 B B b BR B By 2 4 AT (B

Company (Continued)

Approximate
percentage  Approximate Approximate
of total  percentage  percentage

number of total of total
Interest in of issued number number
nonlisted  Interest in non-listed of issued of issued
Name of shareholder Note ~ Capacity Shares H Shares Shares H Shares Shares
g
3 L it b g gt
AR ‘HkZ A% HRAE  RbGAY
44t Bt B Tt 2 H H&  Banak  BARAR  MA6SH
Grand East (HK.) Limited Beneficial owner 110,000,000 - 15.71% - 7.98%
B (FE) AR BRBAA
Heng Huat Investments Limited (b) Interest of controlled 205,414,000 - 29.34% - 14.90%
corporation
Heng Huat Investments Limited THEEER
Dynamic Win Assets Limited (b)  Beneficial owner 205,414,000 - 29.34% - 14.90%
HBEEARAH BRHAA
Mongolia Energy Corporation (c) Interestof controlled 84,586,000 - 12.08% - 6.13%
Limited corporation
% AR A R A THEEER
New View Venture Limited (c) Beneficial owner 84,586,000 - 12.08% - 6.13%
New View Venture Limited 5ot 2PN
Asian Technology Investment Beneficial owner 50,000,000 - 7.14% - 3.63%
Company Limited
S A IR ERMAN
Sun Hung Kai Structured Finance ~ (d) ~ Person having a security - 38,117,000 - 5.61% 2.76%
Limited interest in shares
MBEGRAEARAH i Ziligigis]
Rz AT
Shipshape Investments Limited (d) Interest of controlled - 38,117,000 - 5.61% 2.76%
corporation
Shipshape Investments Limited TG

AR R AR R R A R A
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

(Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

2 BB R B At N JB By B R B
Yr 2 HE i Je i A (HE)

A% 2 ) 5 B B b BR B By 2 4 AT (B

Approximate
percentage  Approximate Approximate
of total  percentage  percentage
number of total of total
Interest in of issued number number
nonlisted  Interest in non-listed of issued of issued
Name of shareholder Note  Capacity Shares H Shares Shares H Shares Shares
g#f
3 L it b g gy
3 i ‘HkZ A% HRAE  ROAY
I 34 it S Bt 2 b B&E  Banak  BMAEAR  MAESR
Sun Hung Kai & Co. Limited (d) Interest of controlled - 38117,000 - 5.61% 2.76%
corporation
MEEHRAR THEEER
Allied Properties (HK.) Limited ~ (d) Interest of controlled - 38,117,000 - 5.61% 2.76%
corporation
BEE (B AR THEERG
Allied Group Limited (d) Interest of controlled - 38,117,000 - 5.61% 2.76%
corporation
BagEaRAT AR
Lee Seng Hui (d) Interest of controlled - 38,117,000 - 5.61% 2.76%
corporation
R ZHEEER
Lee Su Hwei (d) Interest of controlled - 38,117,000 - 5.61% 2.76%
corporation
FiRE THEEER
Lee Seng Huang (d) Interest of controlled - 38,117,000 - 5.61% 2.76%
corporation
B LA E G
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES
(Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Notes:

(a)

(b)

()

Peking University is taken to be interested in 14.50% of
the total issued share capital of the Company through 200
million non-listed Shares (representing approximately
14.50% of the Company’s total issued share capital) in
which Beijing Rainbow Mountain Sci-Tech Development
Co., Ltd. (“Beijing Rainbow Mountain”) is interested.
Peking University owns 100% equity interest in Beida Asset
Management Co., Ltd. which in turn owns 48% equity
interest in Beijing Beida Jade Bird Software System Co.,
Ltd. which in turn owns 100% equity interest in Beida
Microelectronics Investment Limited which in turn owns
46% equity interest in Gifted Pillar Limited which in turn
owns 100% equity interest in Rainbow Mountain Holdings
Limited which in turn owns 100% equity interest in Beijing

Rainbow Mountain.

The non-listed Shares are held by Dynamic Win, which is
beneficially wholly-owned by Heng Huat. Please refer to
the note to the section “Directors, Supervisors’ and chief
executives’ interests and short positions in shares and

underlying shares” above for further details of Heng Huat.

The non-listed Shares are held by New View Venture
Limited, which is wholly-owned by Mongolia Energy

Corporation Limited.

2 B SR B At N 0 B B A B M
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REHA R Fl48%BAE » b b K
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B RS F100% 84 - 1 db K 3R F
% & BR /A 7 #E A Gifted Pillar Limited
46% % HE > TMiGifted Pillar Limited#A
TN A BN 7 100% EHE - T R W6 2
JB A B2 7 AT b 5 R 061009 i HE o
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HHeng Huat® & H i #EH o H BHeng
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Limited¥ A > MNew View Venture
Limited i 5 1 REIR A IR AR 2 EHEA -

ALK T BB TSR A IRA A



42

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES
(Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Notes: (Continued)

(d) Sun Hung Kai Structured Finance Limited was a
wholly-owned subsidiary of Shipshape Investments Limited,
a wholly-owned subsidiary of Sun Hung Kai & Co. Limited,
which in turn was a non wholly- owned subsidiary of Allied
Properties (H.K.) Limited. Allied Properties (H.K.) Limited
was a non wholly- owned subsidiary of Allied Group Limited
in which Lee Seng Hui, Lee Su Hwei and Lee Seng Huang
were the trustees of Lee and Lee Trust, being a discretionary
trust. The Lee and Lee Trust controlled approximately
74.95% of the total number of issued shares of Allied Group
Limited (inclusive of Lee Seng Hui’s personal interests) as
at 30 June 2020. Accordingly, all these parties were deemed
to have the same long position as Sun Hung Kai Structured

Finance Limited.

Save as disclosed above, no person, other than the Directors and
Supervisors, whose interests are set out in the section “Directors’,
Supervisors’ and chief executives’ interests and short positions in
shares and underlying shares” above, had registered interests or
short position in the shares or underlying shares of the Company
that was required to be recorded pursuant to Section 336 of the
SFO as at 30 June 2020.

COMPETING INTERESTS

As at 30 June 2020, none of the Directors and Supervisors and
their respective associates (as defined in the GEM Listing Rules)
had interests in a business which competes or may compete with
the businesses of the Group, or may have any conflicts of interest

with the Group pursuant to the GEM Listing Rules.
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CORPORATE GOVERNANCE PRACTICES

The Board is of the view that the Company has complied with
all the code provisions of the Code on Corporate Governance
Practices as set out in Appendix 15 of the GEM Listing Rules
during the six months ended 30 June 2020.

PURCHASE, REDEMPTION OR SALE OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during
the six months ended 30 June 2020.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. Having made specific enquiry of all Directors, the
Directors have complied with such code of conduct and required
standard of dealings and its code of conduct regarding security
transactions by the Directors throughout the six months ended 30
June 2020.

AUDIT COMMITTEE

The Company has established the Audit Committee with terms
of reference in compliance with the requirements as set out in
the GEM Listing Rules. The Audit Committee is accountable to
the Board. Its primary duties include monitoring the financial
reporting system and risk management and internal control
systems of the Group, reviewing financial information and advising
the Board on the engagement and independence of external

auditors.
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AUDIT COMMITTEE (Continued)

The Audit Committee currently comprises four independent
non-executive Directors, namely Mr. Tang Xuan, Mr. Li Juncai, Mr.
Li Chonghua and Mr. Shen Wei. Mr. Tang Xuan is the chairman of
the Audit Committee. The Audit Committee had held a meeting
to review the Group’s second quarterly results report for the six
months ended 30 June 2020 and concluded the meeting with

agreement to the contents of the second quarterly results report.

By order of the Board
Beijing Beida Jade Bird Universal
Sci-Tech Company Limited
Ni Jinlei

Chairman
Beijing, the PRC, 7 August 2020

As at the date of this report, Mr. Ni [inlei, Mr. Zhang Wanzhong and
Ms. Zheng Zhong are executive Directors, Ms. Xue Li, Mr. Xiang Le:
and Mr. Ip Wing Wai are non-executive Directors and Mr. Tang Xuan,
Mpr. Li Juncai, Mr. Li Chonghua and Mr. Shen Wei are independent

non-executive Directors.
This report will remain on the GEM website at “www.hkgem.com” on the

“Latest Company Announcements” page for at least 7 days from the date

of ils posting and on the website of the Company at “www.jbu.com.cn”.
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