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CHARACTERISTICS OF THE GEM ( “GEM” ) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE” )

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision

to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will

be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance wpon the

whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Beijing Beida Jade
Bird Universal Sci-Tech Company Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securilies on
GEM (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement in this report

misleading.
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THIRD QUARTERLY RESULTS (UNAUDITED)
The board of the Directors (the “Board”) announced the

unaudited consolidated results of the Company and its
subsidiaries (the “Group”) for the nine months ended 30
September 2020 together with the unaudited comparative figures

for the corresponding period in 2019 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

For the nine months ended 30 September 2020

BoFREER (REHFZR)
EEG ((EFF)) TSMHAL T KL E R A
(A% ) ®E_F_FFEALA=THILR
i H Z R EEH AR & BT R % — JU4F
[ ) 2 R AC AL LB T s

A &5 5 1H AR e L th & v W AR % OR
RE)

BEF FFENLA=THIELMEA

Three months ended Nine months ended
30 September 30 September
BEARA=ZTHIE BREAAZTHIE
=MA Jufi A
2020 2019 2020 2019
CRIRRE ) R ZFIF®E ) ZEE
Notes RMB’000 RMB’000 RMB’000 RMB’000
M3k ARBETFE | AR®Tr | AR%Fx | ARETR
CONTINUING OPERATIONS RHEBEY

Revenue KA 3 166,615 56,485 353,733 121,269
Cost of sales and services B T s A (130,428) (14,946) (304,873) (38,979)
Gross profit B 36,187 41,539 48,860 82,290
Other gains and income bk 3s R A 4 101,220 99 102,906 657
Distribution costs AR (287) (215) (552) (711)
Administrative expenses (fGp (28,269) (12,594) (49,616) (86,939)
Other expenses A 5 (5,095) (183) (5,195) (711)
Profit from operations Bl 103,756 98,646 96,403 44,586
Finance costs R WA 5 (5,506) (801) (15,583) (4,398)
Share of profits of associates iRy = g/NEN E 64,545 29,858 114,120 24,457
Share of losses of joint ventures JEM A8 S EER (779) (166) (910) (941)
Profit before tax W B i i 162,016 57,587 194,030 63,704
Income tax expense BB 3 6 (7,213) (8,225) (7,291) (14,966)

Profit for the period from A R B R AR
continuing operations ST W A 154,803 49,312 186,739 48,738

Beijing Beida Jade Bird Universal Sci-Tech Company Limited Third Quarterly Results Report 2020




CONDENSED CONSOLIDATED STATEMENT OF i W 7 & 48 55 S Lt 4 T U 45 R (R
PROFIT OR LOSS AND OTHER COMPREHENSIVE wEZ) (H)
INCOME (UNAUDITED) (Continued)

For the nine months ended 30 September 2020 WEFRENRA =+ H LA A
Three months ended Nine months ended
30 September 30 September
BELA=TRIL BELA=TAIL
=R A
2020 2019 2020 2019
SRIRE ) ZEONF ) ZEBIRE ) ZTONF
Notes RMB’000 RMB’000 RMB’000 RMB’000
Wit AR®TE | ARWTC | ARWTE | ARWTIL

DISCONTINUED OPERATIONS ~ E& 1L &% %%

Profit for the period from AMEAREH &R
discontinued operations ES ARl 10 - 854,750 - 988,987
Profit for the period 01 s 154,803 904,062 186,739 1,087,725

Other comprehensive income B B 15 L 2 R £
after tax:

Ttems that will not be reclassified to FEEHNFEE G A -
profit or loss:

Fair value changes of financial DAAFE R A B A 2 i (0
assets at fair value through other /ATl 5F A LAl 2 Y4 |)

comprehensive income (‘FVTOCI") 2 T % i 2/ T % 8 (16,375) 9,240 10,479 6,296
Share of other comprehensive FE A 8 2 ) HOM 2 T o

income of associates (2,028) 1,861 572 1,861
Share of other comprehensive FEfE &8 H M 2 T 4

income of joint ventures - 23 - 45

(18,403) 4,124 11,051 8,202

Ttems that may be reclassified to HENAHER G2 HA -

profit or loss:
Exchange differences on S b S 2 HE S

translating foreign operations (3,585) 6,691 (681) 14,301

Reclassification of foreign currency - #E# 4 i 8 Fff B A 7l %
translation reserve to profit or o B S A R A Y R R A
loss upon deemed disposal of
subsidiaries - 1,776 - 1,776

(3,585) 8,467 (681) 16,077

Other comprehensive income K 0 R0 5 1l 2 e CBR B 4R
for the period, net of tax (21,988) 12,591 10,370 24,279

Total comprehensive income 7 1 1D 4 T 45 A
for the period 132,815 916,653 197,109 1,062,004

R AR SRR AR RERTREBRA R A




CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

fi W 4% 8 i B I th 2 v M £ % (R
RER) (H)

INCOME (UNAUDITED) (Continued)

For the nine months ended 30 September 2020 WEFRENRA =+ H LA A
Three months ended Nine months ended
30 September 30 September
BEMAZTHLE BRELA=THLE
=MA Jui A
2020 2019 2020 2019
TERORE ) - SERORE | ZE0E
Notes RMB’000 RMB’000 RMB’000 RMB’000
it &t ARBFE | AR®Fr | ARTxE | AR®TX
Profit for the period attributable to: J&1fi A< ] f i 71 :
Owners of the Company /NGRS
Profit for the period from A E K A EEE
continuing operations EHM A 145,681 40,578 181,768 35,039
Profit for the period from AR H B S
discontinued operations EH09 5 - 833,987 - 903,876
Profit for the period attributable N/NGiE Y DN v
to owners of the Company 7391 i i 145,681 874,565 181,768 938,915
Non-controlling interests Tt
Profit for the period from AIH K B EEE
continuing operations SEVH % A 9,122 8,734 4,971 13,699
Profit for the period from AR B
discontinued operations X A - 90,763 - 85,111
Profit for the period attributable  F & MG 2
to non-controlling interests 7 1 1 s ) 9,122 99,497 4,971 98,810
Total comprehensive income 5 7 S0 2 o
for the period attributable to:
Owners of the Company EN/NEIE 2SN 123,785 887,749 192,198 959,175
Non-controlling interests eIt AR 9,030 98,904 4,911 102,829
132,815 916,653 197,109 1,062,004
RMB RMB RMB RMB
AR NG AR NG
Earnings per share from RERESEERN
continuing operations BREMN
Basic and diluted (cents per share) 74 L H#EH (k7 7 10.57 2.94 13.18 92.54
Earnings per share from REBRLEEEHY
discontinued operations IR
Basic and diluted (cents per share) 74 R #H (k7 7 - 60.49 - 65.56
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CONDENSED CONSOLIDATED STATEMENT OF s OB R (REEE)
CHANGES IN EQUITY (UNAUDITED)
For the nine months ended 30 September 2020 BE_FX-_FFENLA=+THIEILMEA

Attributable to owners of the Company
KRR B

Foreign ~ Financial

currency  assets at Non-
Share Capital ~ Reserve translation  FVTOCI Other  Retained controlling Total
capital  reserve funds reserve reserve  reserves profits Total  interests equity
WAFHE
AL
RikE
I Fik

Bk KARE  BEEE  ERAE R RURG  HEEN fiit LI
RMBOOO  RMB'0OO  RMB'0OO ~ RMB'OOD  RMBOOD  RMBOOO  RMBOOO  RMBOOO  RMBON  RMBOO

ARETE ARETE ARETT ARMTT ARWTT ARMTT ARMTU ARWTn ARWTn AR¥TR

Balance at 1 January 2019 REE-NE

iktibei 137,872 562,519 152,571 (44000 (45827 16,384 970,800 1,750,235 900,180 2,650,415

Total comprehensive income &M% i 44

for the period - - - 13,964 6,296 - 938915 959,175 102829 1,062,004
Acquisition of a subsidiary WOk — B sl - - - - - - - - 7,75 7,732
Appropriation of safety FREEESRT

production fund - - - - - 2 21 - - -
Capital contribution form FERRREE

non-controlling interests - - - - - - 750 750 848 1,598
Deemed disposal of subsidiaries 1 {f H & B4 - - (38628) - - (10969) - (69597)  (829987)  (898,884)

Transfer of gain on disposal of ~ HELIAT s AL
financial assets at FVTOCI R 2 B
At i - - - - (80 - 3,862 - - -

Changes in equity for the period AN EH - - (8628 13964 9434 (10048) 43506 89038 (TLT8H) 17247

Balance at 30 September 2019 =%~ J4E
NH=THZ &R 137872 562,519 93,949 (30,126)  (43,599) 5436 1914306 2,640,563 182322 2822885

At1 January 2020 REFZRE-A-0 | 13812 562519 96130 (38,20 (6965 5597 2201298 285821 197150 307,371
Total comprehensive income &M% A & 4
for the period - - - (49 10479 - I8LT68 192,198 4910 197,109
Appropriation of safety FREEESET
production fund - - - - - (23) 23 - - -
Disposal of a subsidiary ty—~FE - - - - - - - - (308)  (630%)
Transfer g - - (10) - - - 10 - - -
Changes in equity for the period A FERZH - - (10) (49 10479 (29) 181801 193198 (8117) 144,081
At30 September 2020 e S 4

AAZH 197812 62519 96,120 (38279) (16686 55Te 2473000 5070419 149035 3,21945

R AR SRR AR R TREBRA R A



Note:

1.

2.

GENERAL INFORMATION

The Company was incorporated in the People’s Republic
of China (the “PRC”) as a sino-foreign joint stock limited
liability company. The Company’s H shares are listed on
GEM. The address of its registered office is 3rd Floor, Beida
Jade Bird Building, Yanyuan District Area 3, No. 5 Haidian
Road, Haidian District, Beijing 100080, the PRC. The
addresses of its principal place of business in the PRC and
Hong Kong are 3rd Floor, Beida Jade Bird Building, No. 207
Chengfu Road, Haidian District, Beijing 100871, the PRC
and 17th Floor, V Heun Building, 138 Queen’s Road Central,
Central, Hong Kong respectively.

The principal activity of the Company is investment
holding. The principal activities of its subsidiaries are the
development of travel and leisure business, investment
holding, production and sales of wine and related products

and sales and purchases of metal products.

BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES

These condensed consolidated financial statements have
been prepared in accordance with all applicable Hong
Kong Financial Reporting Standards (“HKFRSs”) issued by
the Hong Kong Institute of Certified Public Accountants
(the “HKICPA”). HKFRSs comprise Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards and
Interpretations. These consolidated financial statements also
comply with the applicable disclosure provisions of the GEM
Listing Rules.

In the current period, the Group has adopted all the new
and revised HKFRSs issued by the HKICPA that are relevant
to its operations and effective for its accounting year
beginning on 1 January 2020. The adoption of these new and
revised HKFRSs did not result in substantial changes to the
Group’s accounting policies and amounts reported for the

current period and prior periods.
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BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES (Continued)

The Group has not early applied new and revised HKFRSs
that have been issued but are not yet effective for the
financial year beginning 1 January 2020. The Directors
anticipate that the new and revised HKFRSs will be adopted
in the Group’s consolidated financial statements when they
become effective. The Group is in the process of assessing,
where applicable, the potential effect of all new and revised
HKFRSs that will be effective in future periods but is not yet
in a position to state whether these new and revised HKFRSs
would have a material impact on its results of operations and

financial position.

The condensed consolidated financial statements are
unaudited but have been reviewed by the audit committee of

the Company (the “Audit Committee”).

The accounting policies adopted in preparing these
unaudited third quarterly condensed consolidated financial
statements are consistent with those used in the Company’s
annual audited consolidated financial statements for the year
ended 31 December 2019. These condensed consolidated
financial statements should be read in conjunction with

these mentioned audited financial statements.

A AL e Ko WK 67 wHBUSR (A7)
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Disaggregation of revenue from contracts with customers by BN ERE MR B 2B F S

major products or service line for the period is as follows: AUg AW
Three months ended Nine months ended
30 September 30 September
BENLA=1H BENLA=1H
IE=MH LA
2020 2019 2020 2019

—EoERE | R CUE | CECRE TS
RMB’000 RMB’000 RMB’000 RMB’000
ARWT ARETE ARETE ARETE

Revenue from contracts ﬁ i‘g Ed' % *ﬁ 4:':!: @ EIJ

with customers within BIsRREAN Z
the scope of HKFRS 15 ‘R AHBA

Disaggregated by major 2 5 i B AR
products or service lines #4222 W4

— Rendering of travel and  — 42 i jik 4% J
leisure services PR T8 AR 5 44,667 53,284 66,841 113,120
— Sales of wine and related — — & 15 ) % 15 2
products AH B EE 3,371 3,201 8,183 8,149
— Sales of metal products —BE S EE 118,577 - 278,709 -
166,615 56,485 353,733 121,269
The Group derives all revenue from the transfer of goods W iR A S AR T R B <2 W A 2 B R ]
and services at a point in time except for the revenue from ERRAN - ASE M PR A WA JE AR B R B —
certain travel and leisure services which are recognised over IR i) B RS £ SR o
the time.
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4.

5.

OTHER GAINS AND INCOME

4.

NN E Y LI PN

Three months

ended 30 September

Nine months

ended 30 September

BENLA=1H BENLA=1+H
IE=WA LJLfE A

2020 2019 2020 2019

TRORE X NF  ZRORE X LE

RMB’000 RMB’000 RMB’000 RMB’000

AR®FI ARWTC ARWTFI AR TC

Bank interest income AT FLE A 165 31 506 197
Gain on disposal of HE M EAFZ

a subsidiary (note 9) e 25 (BfF19) 92,487 - 92,487 -

Government grants R B 549 36 568 36
Reversal of impairment B 5y T FoAth i 30 IH

loss on trade and other A T3 B B )

receivables, net 4,452 - 4,451 -

Others HoAt 3,567 32 4,894 424

101,220 99 102,906 657

FINANCE COSTS 5. mhE A

Three months

ended 30 September

Nine months

ended 30 September

BELA=1H BELA=1H
E=MA 1k Ju 8 A

2020 2019 2020 2019

CRIOFE | X NUF | ZFIFE | ST UF

RMB’000 | RMB’000 | RMB’000 =~ RMB’000

AR¥TR AR¥ETT ARWTI ARWETT
Interest on bank, other SRAT ~ HoAth &3k L &

loans and lease liabilities £ & 19 #1 &, 4,468 1,309 12,996 4,121
Net foreign exchange S T SL R 4R (M 4d)

losses/ (gain) T 1,038 (508) 2,587 277

5,506 801 15,583 4,398

SRR AR R TREBA R A

BRI
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6. INCOME TAX EXPENSE

6.

Fir 755 B8 B 52

Three months

ended 30 September

Nine months

ended 30 September

®KENMLA=1TH HKENMLA=TH
IE=MAH I fE A
2020 2019 2020 2019
CEROEE | ZE NS BB XU
RMB’000 RMB’000 RMB’000 RMB’000
AR¥Fx | AR¥ETI AR¥FL | AR¥ETIC
Current tax B HA B TE
Provision for the period A [ 95 A
PRC H 6,744 8,225 6,820 14,964
Hong Kong i 469 — 469 -
The United States Ed - - 2 2
7,213 8,295 7,291 14,966

No provision for Hong Kong Profits Tax is required for the

nine months ended 30 September 2020 and 2019 since the

Group had no assessable profit for both periods.

Tax charge on profits assessable elsewhere has been

calculated at the rates of tax prevailing in the country in

which the Group operates, based on existing legislation,

interpretations, and practices in respect thereof.

The subsidiaries of the Company established in the PRC are

generally subject to income tax on their taxable income at a

tax rate of 25% (2019: 25%).

MR —F T RE R TR IUFL
H = H bk Ju A w2 & i A B
i > DRI A 5 T P o i {1 40 i ST R R

Tod v 1| o

A b 7 R SR Ui ) 2 BT T AR AR
AR S I TE B R 2 BiAT ik B - iR
K AR 3% 5% B 2 BUAT Bl R G -

AR AL I ST 22 B A A JE
JE FR B U A 5 B %825 % (& — JLAF -
25% ) BUAN BT 13 BL
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The calculation of basic earnings per share from continuing
operations and discontinued operations attributable to
owners of the Company for the three months ended 30
September 2020 is based on the profit for the period
attributable to owners of the Company of RMB145,681,000
(2019: RMB40,578,000) and a profit of RMBNil (2019:
RMB833,987,000) respectively and the weighted average
number of ordinary shares of 1,378,720,000 (2019:
1,878,720,000) in issue during the period. No adjustment
has been made to the basic earnings per share amounts
presented for the three months ended 30 September 2020
and 2019. Therefore, the calculation of the diluted earnings

per share is the same as basic earnings per share.

The calculation of basic earnings per share from continuing
operations and discontinued operations attributable to
owners of the Company for the nine months ended 30
September 2020 is based on the profit for the period
attributable to owners of the Company of RMB181,768,000
(2019: RMB35,039,000) and a profit of RMBNil (2019:
RMB903,876,000) respectively and the weighted average
number of ordinary shares of 1,378,720,000 (2019:
1,878,720,000) in issue during the period. No adjustment
has been made to the basic earnings per share amounts
presented for the nine months ended 30 September 2020
and 2019. Therefore, the calculation of the diluted earnings

per share is the same as basic earnings per share.

The Board does not recommend the payment of an interim
dividend for the nine months ended 30 September 2020
(2019: Nil).
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On 15 May 2020, the Company entered into the sale
and purchase agreement (the “SP Agreement”) with an
independent third party and Chuanqi Tourism Investment
Co., Ltd. (“Chuanqi Tourism”), an non-wholly owned
subsidiary of the Company, for the disposal of the 60%
equity interest in Chuanqi Tourism held by the Company
at the consideration of RMB172,028,880; and for the
guarantee fee arrangement in relation to the release of
the guarantee agreement (the “Guarantee Agreement”)
executed by the Company and the banks dated 31 January
2013 which secured the obligations of Changsha Songya
Lake Construction Investment Co., Ltd. (“Songya Lake
Construction”), an associate of the Group which is held as
to 46.6% of its registered capital by Chuanqi Tourism, under
a facility agreement. Chuanqi Tourism, through Songya
Lake Construction, is principally engaged in participation
in tourism development projects and its principal asset is
the investment in Songya Lake Construction. Details were
disclosed in the announcements of the Company dated 15
May 2020 and 26 June 2020 and the circular of the Company
dated 30 June 2020. The approvals of the shareholders
of the Company in respect of the SP Agreement and the
transactions contemplated; and the continuing provision of
the guarantee in accordance with the Guarantee Agreement
after the completion (the “Completion”) of the sale and
purchase of the 60% equity interest in Chuanqgi Tourism,
have been obtained at the special general meeting of the
Company on 21 July 2020. The Completion took place on 3
September 2020. Upon Completion, Chuanqi Tourism and
Songya Lake Construction ceased to be a subsidiary and an
associate of the Company respectively.

Net assets of Chuanqgi Tourism on the date of disposal are
disclosed below:

ATETEERHATRA - AN E
S E = RS Y kA 1 A R
(Tl 27 hR e 1) (RN — M IE 2 M8
NEDFICEEmSR (EE D) > &
A B AR AR I A K 3260 %
FEHE > AR A AR ¥172,028,8807C > &
HBRRA S 7 B % S AT =
A — H + H %5 57 2 5 (8 1w (T4
15 1 ﬁﬁ%&m%@@ TRER
@&ﬂ( N R R D) (A 45 1] 2 Bk
%&ﬂr%%Wﬁ%ﬁﬁﬁﬁ%ﬁ%E
) WIEAE Wz EALERIEG) 28
2 22 P o {7 R A AR AN MW R
B S MR P EE > I EEE
JE AN HE G o FEE IS H
H;qj%#?—‘?ﬂiﬂﬁ—'—ﬁa&#?—‘?
FERNH N HBARNF NG > LLEH
Wk B FENHZTHWARN A
l AANFER FEEFELH 1+ —

“mmﬁ&%kﬁim%$“1&
%%a %%&AA BEET I 2S5 LU
Bt 58 A% (158 ) BB i 18 27 ik i 2
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ZHEUHE - ERE R F FF LA = H
TEHE o N SERAE > 1T iR R S W e W
B4 B AN 5 AN ) 22 W A ) M
NI

o Ay e 2 7 H W) 2 U B E S ER N
‘F

RMB’000
N BTt
Analysis of assets and liabilities over REPERIRE 2 EE X
which control was lost: B Z A
Investment in an associate P E A N E 85,737
Due from an associate JRE VAL Tk 4 2 R EH 33,400
Prepayments A IR 13,433
Net assets disposed of CHEZFEE 132,570
Gain on disposal of a subsidiary: H AR — M B 2 W) 2 Wi
Consideration RAE 172,029
Net assets disposed of B R EE (132,570)
Non-controlling interests IE HE L 25 53,028
Gain on disposal of a subsidiary B — T B A ) 2 i AR 92,487
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References are made to the announcement of the Company
dated 1 February 2013 and the circular of the Company
dated 27 February 2013 on the proposed spin-off of Jade
Bird Fire Co., Ltd (“Jade Bird Fire”), a then subsidiary of the
Group, and a separate listing of the manufacture and sale
of electronic fire equipment business owned and operated
by Jade Bird Fire on The Small and Medium Enterprises
Board (the “SME Board”) of the Shenzhen Stock Exchange
(the “Proposed A Share Listing”). On 19 July 2019, Jade
Bird Fire received a written approval issued by the China
Securities Regulatory Commission in respect of the initial
public offering of Jade Bird Fire (the “Approval”). Pursuant
to the Approval, Jade Bird Fire was approved to publicly
issue no more than 60 million new shares within 12 months
from the date of the Approval. On 8 August 2019, Jade Bird
Fire issued the Announcement on the Listing of the Shares
Offered under Initial Public Offering, pursuant to which,
60,000,000 shares at a price of RMB17.34. The shares of Jade
Bird Fire were listed on the SME Board of the Shenzhen
Stock Exchange on 9 August 2019, with stock code 002960.
Details were disclosed in the announcement of the Company
dated 19 July 2019, 29 July 2019 and 8 August 2019.

A
i

,‘;\

R ANR A —F—=F - —
H2Z A RARNF A A & — =
HZ Tt HZ@EH > NEHBEERSIF
A 8 TR — ] B ) R T B Iy
AR R ([ ST 1) Bt 5 b e
A R I B K B T B A S
B IR VRN T 7528 5y Jin v /A 24 (T /s
M) Mo b ([ dmAk B ) -
RoE—EEATILE > H R
EhEBAsEEEHEZAEGRTEN
B B U 2 B o i o T e i (3%
HEUE |) o ARIEZHCUE - F 57 B R
FZALHE B 120 A N A BT R Z R
60,000,000 #1 By o 1t =& — JLAFE N
HONH > 3 570 B 8 4 i A BREEAT
B BT A=) - #E1IE 60,000,000
MBI BEATE B AR 17340 - H B
MG B —F— LA JUH 1R
Y8558 5y ir v /N FE AR T > ARt
845002960 o FEAH R E A A A F H 2
ZE-NELH LA ZF UL
A= TIBEER=ZF—EANANBZA
i o

ARSE SRR AR AR RERTRER A R AR
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10.

DISCONTINUED OPERATIONS (Continued)

Following the completion of the Proposed A Share
Listing on 9 August 2019, Jade Bird Fire ceased to be a
non-wholly owned subsidiary of the Company and the
Group discontinued its business of manufacture and
sale of electronic fire equipment. Jade Bird Fire became
associate of the Group with effect from the same date and
has since been accounted for using the equity method of
accounting. Accordingly, Jade Bird Fire was presented as
discontinued operations in the condensed consolidated
financial statements of the Company for the nine months
ended 30 September 2019. Financial information relating to
the discontinued operations for the nine months ended 30

September 2019 is set out below.

10.

O 4% 1k 588 28 05 (M

TEERAR LT =R —JLE/NH JLH
SENAR B ISTHBATAA A EIE A
%‘Mﬂ%/\? M 74 4 ] 2 4% 1k H Rk %
PHEETE T IHPI R T - TR THEB AR
— H AL B 2 A 2 [ 2 Wk A | K At
DIME 45 Gt ik gl ik - B - & R T B
KAFAEE_ZE-NFEILA=ZTHIE
JUE A Z GG M MR 2 B &
IRBEEH - AREE —F— JLFILA
=4 H U A BB #1888 ZE B Bt
WEREFNNT -

Three months Nine months
ended ended
30 September 30 September
2019 2019
HE w,=E
SEE CE LR
JLAH=1H JLA=1H
1E=18H 1EJuE A
RMB’000 RMB’000
ANR¥ET T NR#T ot
Revenue A 203,181 1,111,446
Cost of sales and services $ 65 B g 5 AR (105,602) (656,458)
Gross profit EH 97,579 454,988
Other gains and income HoAik 25 Ml A 1,047 9,265
Impairment loss on trade and 5 o B HAth IR ik
other receivables I(H 4R (5,721) (31,004)
Distribution costs 43 85 B AR (20,098) (98,436)
Administrative expenses TH X (7,745) (50,469)
Other expenses HoAb B 52 (10,258) (63,069)
Finance costs Tl R AR (920) (4,228)
Share of losses of associates JREAG W8 s R 2 s 18 (93) (2,015)
Profit before tax W AL AT 36 A 53,791 215,082
Income tax expense B A5 Hi B 5 (9,112) (86,116)
Profit after tax from discontinued HEHE ISR
operations W B A% v 1| 44,679 178,916
Gain on deemed disposal of subsidiaries A B B B A ] 2 i g 810,071 810,071
Profit from discontinued operations K H B AR 588 SE TS 2 T 854,750 988,987
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The Group is principally engaged in tourism development

business and investment holding of diversified portfolios.

During the period, the outbreak of novel coronavirus pneumonia
(“COVID-19”) had impact on the business environment in the
PRC, and the operating results of the Group were affected. For the
nine months ended 30 September 2020, the Group commenced
sales and purchases of metal products, which expanded the
Group’s source of revenue, and the Group recorded total
revenue of approximately RMB353.7 million (2019: RMBI121.3
million), representing an increase of 191.6% compared with the
corresponding period of 2019. The gross profit was decreased
by 40.6% to approximately RMB48.9 million (2019: RMB82.3
million), as the gross profit generated from the Group’s tourism
development business was affected by outbreak of COVID-19,
in particular, temporary closure of Hengshan Mountain scenic
area during first quarter in 2020 which led to further decrease
in fare revenue of the environmental shuttle bus service. In
September 2020, the disposal of 60% equity interest in Chuangqi
Tourism, a subsidiary of the Company was completed and the
Group recorded a gain on disposal of approximately RMB92.5
million which led to an increase in other gains and income for
the period. Jade Bird Fire, a then subsidiary of the Company,
became an associate of the Group with effect from the completion
of the Proposed A Share Listing in August 2019 and has since
been accounted for using the equity method of accounting as
the continuing operations of the Group, while the results of Jade
Bird Fire before the completion of the Proposed A Share Listing
was presented as discontinued operations in 2019. During the
reporting period, profit attributable to the owners of the Company
from continuing operations increased 419.4% year-on-year to
approximately RMB181.8 million (2019: RMB35.0 million), mainly
because of the recognition of a gain on disposal of Chuanqi
Tourism of approximately RMB92.5 million (2019: Nil); and
the increase in share of profits of associates, mainly contributed
by Jade Bird Fire as an associate since August 2019. Profit
attributable to the owners of the Company (both from continuing
and discontinued operations) decreased 80.6% year-on-year to
approximately RMB181.8 million (2019: RMB938.9 million)
mainly because of the recognition of a gain on deemed disposal
of Jade Bird Fire upon the completion of the Proposed A Share
Listing of approximately RMB810.1 million included in the profits
from discontinued operations in 2019, and there is no such gain

recorded during the nine months ended 30 September 2020.

A 4 ] T AL ik A R M n L R
Al BUEPE -

A A TR > 7 28 56 R B i R ([ 201978 1k 9%
BE ) MR B b B S BRI BV B AR
EENREEEZI R e T %
EIA =T HIEJUAA - A5 F B s 84 B K&
TR 4 5 7E > HLRE R AR S A Y AR TR
T A 42 [ Bk A5 A A 40 N R 353748 0T (—
FE— L ANRW1.2180) > - F— L
A [A] BAHEM191.6% » &80 40.6% % # A
[ 4,800 7T (- E — JLAE - AR 8,230
J6) > JRE B20 1956 R d AR 55 - Rl 2 Al
Ly R i % R AR A — ZE W R B PR (R
PREFR B L R B AE— 5D
B AL W R A B R R E AN BA o M
AR (AN A 22 W& A ) 2 60% B REE
TR CTFIUA N AL RA L ES
T 2 Ui %5 40 N 59,2501 70 > 28 500 i HAh
W ts B A SE TN o F ST BT (4820 B 75 IRF 2 [
AT BERAK BT —F—JUFE A T
BRI AR 2 B N\ > I B I DL RE £
iR R AN A ) R A A S AR > M
TS TH By A b T 58 BAT A 28 A B R
TEJUFE R 5 ORISR
Wi > AR ARG T 2 AN FHEA AN
i R AE 1 N 419.4% B4 NRH1.818f8 70
(ZF—JU4F + NR¥S3,50080) » BTy 3%
F 7 Tl w2 Hh B A il A 2 i 25 40 N R 9,250
B0 (T — JUAE M) T A B N 3 R
Hom (FZh =% — JUAE A AR S A
FZBSHEBTER) o K AR08 25 &
CL 4 1L 388 26 2 AR A AT N I A s ) 4%
3 80.6% ) ANREEL.818F L (ZF—JL
AR NRH9.3891% 00) > I AR RRAM
BT 5 BUAR fERRARLAE S T B 2 IR s A
ANRESI01E C (R ~E—JLEFFAK AL
BAEEEB 2 BAAN) > MRk E R &
HFILHA = Bk JUE A I kA5 S i 25 -

RO SRR AR R TREBRA IR A
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Tourism development

The Company, through its subsidiaries and associates, is engaged
in provision of environmental shuttle bus service and property
management services, and operation of tourist service center
and tourist souvenir shops in Hengshan Mountain scenic area,
the PRC; and also participated in several tourism development
projects in Hunan Province, including the development of tourist

sight project located at Tianzi Mountain.

Hengshan Mountain scenic area was temporarily closed from
25 January 2020 to 26 February 2020 due to the policies and
measures implemented by the government of the PRC to deter
the spread of COVID-19 epidemic in the PRC (the “Epidemic”).
For the nine months ended 30 September 2020, the number of
tourists and pilgrims visiting Hengshan Mountain scenic area was
decreased by about 46%, and the Group’s tourism development
business recorded revenue of approximately RMB66.8 million
(2019: RMB113.1 million), representing a decrease by 40.9% when
compared with the corresponding period of 2019.

B A 3R 5B ()

Jité 1 6%

A ) 3 A0 R B 2 ) B A D v R A
L L S [ A 2 4 AR R 2F R L RS S 2
RS > DL e R A B O B R A A
S - R 2 S 2R
BLAE B B AL 8 K7 1L i il SBUH E

Bie £ v B0 BOR 4 Bt % 201956 IR 9 B 2
([N 1) e F B & S T B AT 1 BOR B 4 it
e sRmE —F _FFE—H T HHE
TTRETH AN o BE E
TERAEJUA S H AR JUE A B0 55 R
i 1) 5 %5 S B R B WD 5946 % o R 42 ]
it A B R S kA WA B N R 6,680 5 I
(CF— L4 ARBLIsE L) » =&
— JLAE R 8 40.9% ©
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References are made to the announcements of the Company
dated 15 May 2020, 26 June 2020 and 3 September 2020 and the
circular of the Company dated 30 June 2020. On 15 May 2020, the
Company entered into the SP Agreement with an independent
third party and Chuangqi Tourism, an non-wholly owned subsidiary
of the Company, for the disposal of the 60% equity interest in
Chuanqi Tourism held by the Company at the consideration
of RMB172,028,880; and for the guarantee fee arrangement in
relation to the release of the Guarantee Agreement executed
by the Company and the banks dated 31 January 2013 which
secured the obligations of Songya Lake Construction, under
a facility agreement. The release of the Guarantee Agreement
shall be arranged within 12 months from the equity transfer
date through negotiation with the banks. The principal asset
of Chuanqi Tourism is the investment in 46.6% equity interest
in Songya Lake Construction, and Songya Lake Construction
is principally engaged in the construction and development of
landscape architectures and primary land development of land
around the Sonya Lake Region at Changsha County. Having
considered the operating environment and the prevailing market
condition in the PRC, in particular, there being uncertainty in
the domestic real estate market as a result of the global economic
slowdown, including China, in recent years, and the projects
carried out by Sonya Lake Construction being undertaken in slow
progress because of the softening of the domestic demand, and
the increase in difficulty in obtaining funding for the projects
as well as the outbreak of COVID-19, the Company is of the view
that the disposal of the 60% equity interest in Chuanqi Tourism
could allow the Group to realize its investment in Sonya Lake
Construction and could enable the Group to improve its liquidity
and free up capital for its operations and any potential new
investment opportunities that can potentially give a better return
so as to enhance the shareholder value. The approvals of the
shareholders of the Company in respect of the SP Agreement and
the transactions contemplated; and the continuing provision of
the guarantee by the Company in accordance with the Guarantee
Agreement after the completion of the sale and purchase of the
60% equity interest in Chuanqi Tourism, have been obtained at
the special general meeting of the Company on 21 July 2020.
The Completion took place on 3 September 2020 and the Group
recorded a gain on disposal of approximately RMB92.5 million
included in other gains and income for the nine months ended 30
September 2020.

A

é%hﬂ$ﬂiﬁmﬁ FoERERATR
H s ZF FIENH A SNHE T R
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Tourism development (Continued)

During the period under review, Chuanqi Tourism Investment
(Hunan) Co., Ltd. (“Chuanqi Tourism (Hunan”), a direct
non-wholly owned subsidiary of the Company, entered into the
sale and purchase agreement with Chuanqi (Hunan) Enterprise
Development Co., Ltd. (“Chuanqi Enterprise”), an associate of
the Group and a connected person of the Company, to acquire
a building situated at No.5 Guangji Road, Nanyue District,
Hengyang, Hunan, the PRC (the “Property”) at the consideration
of RMB45,370,000. The Property would be used for administrative
and office use of Chuanqi Tourism (Hunan) to cope with the
business development and expansion of the tourism businesses of

the Group.

Investment holding

As at 30 September 2020, the Group’s investment holding business
mainly included investments in a subsidiary, the associates
and joint ventures which are private equity funds with equity
investments in private enterprises and property projects in the
PRC, the investment in Jade Bird Fire, the investments in financial
assets at fair value through other comprehensive income including
listed companies in Hong Kong and a private enterprise in the
PRC, and the investment in co-production of films and television
dramas in the PRC. During the period, the Group did not effect

any material additional new investments.

Outlook

Looking ahead, although the decrease in the revenue generated
from the Group’s tourism development business was narrowed
during the third quarter in 2020, it is expected that the
total number of visitors and the performance of the tourism
development business of the Group will still be affected in light of

the evolving situation regarding the Epidemic.

The Group will keep continuous attention on the development
and situation of the COVID-19 and react actively to its impact on
the financial position and operating results of the Group. The
Group would closely monitor the performance of the existing
investment portfolio held by the Group and would only explore
investment projects with promising development potential in a
prudent manner and carefully assess investment opportunities in

the market.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Disclosure under Rule 17.24 of the GEM Listing Rules

As at 30 September 2020, the aggregate amount of financial
assistance provided by the Group to its affiliated companies,
including guarantees provided by the Group in relation to bank
facilities of its affiliated companies is RMB290,000,000 in total,
which does not exceeds 8% in the asset ratio as defined under
Rules 19.07(1) of the GEM Listing Rules. Details on the financial
assistance and guarantee as at 30 September 2020 are set out

below:

o BRI Wt B o A (#)

I GEM I i B B 55 17. 2406 0% Bk 2% & B}

R FE TR S AR T
J& > F) 0 BB Bl o 4 A AR T A e A )
ZEITMENER 2 BREAEE AR
#5290,000,0007G > 3lfi A GEM L 7 K HIl 56
19.07()fEIT A EMEE LR Z8% « ik —F
TRAEJUA = H R IR G B RS R 2 RENS
mr

Name of affiliated company W6 I 2> w1 4 H

Aggregate
amount

of financial
assistance

and guarantee

up 7 aedil]

B s ir
Z B
Notes RMB’000
i ARW Tt

Chuangqi Enterprise WA E
Jade Bird Fire H R

Notes:

1. The amount includes a guarantee of RMB190,000,000 to a bank by
Chuangi Tourism (Hunan). The total amount of the facilities from

the bank to Chuangqi Enterprise is RMB190,000,000.

2. The amount includes a guarantee of RMB100,000,000 to a bank by
the Company. The total amount of the facilities from the bank to
Jade Bird Fire is RMB100,000,000.

190,000
2 100,000

290,000

Bt 51

1. ARG (MR ) — ERAT IR A
AR ICHEDR o FZ4RAT 0] P ap T 42 0
B AR R N R 9fE T -

2. ERHEREALF W AT RO AR
BETTHE IR o RZERAT 10 5 T B 42 L4 10 il 5 40
A ANRWEET -

AR SRR AR R TRERA R A
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Disclosure under Rule 17.24 of the GEM Listing Rules
(Continued)

The unaudited combined statement of financial position of
the above affiliated companies and the Group’s attributable
interests in the above affiliated companies based on its unaudited
consolidated financial statements for the period ended 30
September 2020 prepared in accordance with the generally
accepted accounting principles in the PRC, adjusted for any

differences in accounting policies, are presented below:

o PG Wt B o A (A7)

W IEGEM I 1l # I 5817.24 0% ) 3% 2% & #l
(%)
Wi Ll g AR EE R _FF LA =1
H 1k ] 2 oK 58 8 A% 55 G I 5 i 3R (3 B o
ARl W F T A i TS 8
PR AR bl 5 A W 2 R RS I
WA R DL 3 I A 4 1 JE A I 32l W Jig s =) 2
f 2H N

Combined
statement of Group’s
financial attributable
position interests
i b A4
T 85 5K Dt % JRE Al BE 25
RMB’000 RMB’000
AR¥ T8 ANR¥T o
Assets e 4,389,559 1,600,878
Liabilities ff| (1,135,146) (401,988)
Net assets HEE 3,254,413 1,198,890
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DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 September 2020, the interests (including interests
in shares and short positions) of Directors, supervisors (the
“Supervisors”), and chief executives of the Company in the shares
(the “Shares”) and underlying shares of the Company or any of
its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”)), as recorded in the
register maintained by the Company pursuant to Section 352 of
the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to rule 5.46 of the GEM Listing Rules, were as

follows:

Long positions in ordinary shares and underlying shares of the

EH - BEREETBN BR B &
R B i oy 2 HE 25 B2 38 AT

MREFEZREAA=TH EE - BEHE (R
H ) BA A R AT BN B R AR 2 F BT
e A Wt i B (5 8 B 8 O I M) B e o1 (T
LS B e il 1) SEXVER) 2 Befy (TRt 1) B A
BH st rb > BT AR R I ) ER R )55 35206k
RO BRI A FAF B 2 8 M S UHAR EGEM B
TR I 55 5. 4600 75 47 J 8 A 2 7 Bk A B 2
i (45 B SR W F

T AR 4y 3 B B M B i oy 2 4 T

Company
Approximate
percentage of Approximate Approximate
total number percentage of percentage of
Interest in of issued total number total number
non-listed Interest in non-listed of issued of issued
Name Capacity Shares H Shares Shares H Shares Shares
C# ik L o o
1 i RHBZ e b A HIE A e b B
%2 ah e 2 i e BE#IE 2 b BE#IE 2 b BE#E 2 b
Director
%
Mr. Zhang Wanzhong Beneficial owner and 205,414,000 - 29.34% - 14.90%
beneficiary of trust
RETILE FiifA ARGERZEA
Supervisor
E%
Ms. Zhou Min Beneficiary of trust 205,414,000 - 29.34% - 14.90%
gt frEZaA

R AR SRR AR RERTREBRA R A
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DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Note:

The above Director and Supervisor are taken to be interested in the
issued share capital of the Company through their respective interests
as beneficiaries, among other beneficiaries, of Heng Huat trust (“Heng
Huat Trust”). By a declaration of Heng Huat Trust made as a deed on
19 July 2000, Mr. Zhang Wanzhong, the Director, Mr. Xu Zhendong
and Mr. Xu Zhixiang declared that they held the shares of Heng Huat
Investments Limited (“Heng Huat”) as trustees for the benefits of over
300 employees of Beijing Beida Jade Bird Software System Co., Ltd. (“Jade
Bird Software”), Beijing Beida Jade Bird Limited (“Beida Jade Bird”)
and Beijing Beida Yu Huan Microelectronics System Engineering Co.,
Ltd. and their respective subsidiaries and associated companies and the
Company. Heng Huat is beneficially interested in the entire issued share
capital of Dynamic Win Assets Limited (“Dynamic Win”), and is taken to
be interested in 205,414,000 shares of the Company which Dynamic Win is
interested. Mr. Zhang Wanzhong is one of the trustees holding 20 shares

out of 100 shares in the issued share capital of Heng Huat.

Save as disclosed above, none of the Directors, Supervisors and
chief executives of the Company had registered an interest or
short position in the shares or underlying shares of the Company
or any of its associated corporations that was required to be
recorded pursuant to section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to rule
5.46 of the GEM Listing Rules as at 30 September 2020.

DIRECTORS’ AND SUPERVISORS’ RIGHTS TO
ACQUIRE SHARES

At no time during the period were rights to acquire benefits
by means of the acquisition of shares in the Company granted
to any Director and Supervisor or their respective spouse or
minor children, or were any such rights exercised by them; or
was the Company, its holding company, or any of its subsidiaries
or fellow subsidiaries a party to any arrangement to enable the
Directors and Supervisors to acquire such rights in any other body

corporate.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS

IN SHARES AND UNDERLYING SHARES

At 30 September 2020, the following interests and short positions

of the issued share capital of the Company were recorded in the

register of interests required to be maintained by the Company

pursuant to Section 336 of the SFO:

Long positions in ordinary shares and underlying shares of the

23

2 B SR B At N\ 0 M B A B J
fr Z HE 4% B iR A

WoFEFENAZHH RIEER NG
1691 25 33 6 e K 7 AR A ) ZE A 2 W i 0w 1T
N> R ER TN A L ] B BT RO 2 B A BLIR
=

A 2 W) T M e R R B A 2 B

Company
Approximate
percentage Approximate Approximate
of total  percentage  percentage
number of total of total
Interest in of issued number number
non-isted  Interest in non-listed of issued of issued
Name of shareholder Note Capacity Shares H Shares Shares H Shares Shares
ST L C#fT C#f
RELT  REBZ  ROEY HRAYR RHER
Best 4/ 4 1 Wik B e < W i W& BOAAK BAEIL  MHEIK
Peking University (a) Interest of controlled 200,000,000 - 28.57% - 14.50%
corporation
xR E EgcaidLL el
Beida Asset Management Co., Ltd. (a) Interest of controlled 200,000,000 - 28.57% - 14.50%
corporation
TREEEEARRTA Tk AR
Beijing Beida Jade Bird Software (a) Interest of controlled 200,000,000 - 28.57% - 14.50%
System Co., Ltd. corporation
AR T REARGH R EgcaidLL el
Beida Microelectronics (a) Interest of controlled 200,000,000 - 28.57% - 14.50%
Investment Limited corporation
ERMEFHEFRAA Tk AR
Gifted Pillar Limited (a) Interest of controlled 200,000,000 - 28.57% - 14.50%
corporation
Gifted Pillar Limited gt 4
Rainbow Mountain Holdings (a) Interest of controlled 200,000,000 - 28.57% - 14.50%
Limited corporation
FUEFE A A 7 Tk AR

AR SRR AR BB TR BRI A TR A



SUBSTANTIAL SHAREHOLDERS’ AND OTHER = o S H At N\ A S Ay B A T Ik
PERSONS’ INTERESTS AND SHORT POSITIONS IN o 2 BE 25 Bk 8 (7))
SHARES AND UNDERLYING SHARES (Continued)

Long positions in ordinary shares and underlying shares of the A ) A A B R By =2 5 R (A
Company (Continued)

Approximate
percentage Approximate Approximate
of total  percentage  percentage
number of total of total
Interest in of issued number number
non-listed Interest in non-listed of issued of issued
Name of shareholder Note Capacity Shares H Shares Shares H Shares Shares
WL ST W] C#1T C#f
N RHKZ it £ 4 8 HIR A% ik 0 4 8
LTS YES Wk B i 03 2 B 4 s MAELk  BAEAK  BAESK
Beijing Rainbow Mountain (a) Beneficial owner 200,000,000 - 28.57% - 14.50%
Sci-Tech Development Co., Ltd.
LR RER S RARA - E XN
Grand Fast (H.K.) Limited Beneficial owner 110,000,000 - 15.71% - 7.98%
TRE (Fif) AR A - E XN
Heng Huat Investments Limited (b) Interest of controlled 205,414,000 - 29.34% - 14.90%
corporation
Heng Huat Investments Limited TR
Dynamic Win Assets Limited (b) Beneficial owner 205,414,000 - 29.34% - 14.90%
BBEEARAH - E XN
Mongolia Energy Corporation (c) Interest of controlled 84,586,000 - 12.08% - 6.13%
Limited corporation
FHREARAR kB
New View Venture Limited (c) Beneficial owner 84,586,000 - 12.08% - 6.13%
New View Venture Limited EEL ZDN
Asian Technology Investment Beneficial owner 50,000,000 - 7.14% - 3.63%
Company Limited
T4 A PR - Ei XN
Sun Hung Kai Structured Finance (d) Person having a security - 38,117,000 - 5.61% 2.76%
Limited interest in shares
FBEGHBEHRAH BA R BT ER 2 AL
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

2 B R B At N\ 0 M B A B M

iy 2 B 4 S A (%)

A2 ) ¥ 3 e B R BR B A 2 4 R (A

Approximate
percentage Approximate Approximate
of total  percentage  percentage
number of total of total
Interest in of issued number number
non-listed Interest in non-listed of issued of issued
Name of shareholder Note Capacity Shares H Shares Shares H Shares Shares
L 2T AN C#1T C#1T
g AN REkZ i 1 4 % HIR ¥ it 4 48 9
T8 TYES WraE g ot 2 HE % s WOELk MAESK  BMAELSK
Shipshape Investments Limited (d) Interest of controlled - 38,117,000 - 5.61% 2.76%
corporation
Shipshape Investments Limited Z YL
Sun Hung Kai & Co. Limited (d) Interest of controlled - 38,117,000 - 5.61% 2.76%
corporation
A R AT TR ML
Allied Properties (H.K.) Limited (d) Interest of controlled - 38,117,000 - 5.61% 2.76%
corporation
Bia s (B AR T ML
Allied Group Limited (d) Interest of controlled - 38,117,000 - 5.61% 2.76%
corporation
BAERARAR T ML
Lee Seng Hui (d) Interest of controlled - 38,117,000 - 5.61% 2.76%
corporation
2 W T ML
Lee Su Hwei (d) Interest of controlled - 38,117,000 - 5.61% 2.76%
corporation
ZE T ML
Lee Seng Huang (d) Interest of controlled - 38,117,000 - 5.61% 2.76%
corporation
B T ML

BARE = R

— g
F

AR T BB TR A R A
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Notes:

(a)

()

(d)

Peking University is taken to be interested in 14.50% of the total
issued share capital of the Company through 200 million non-listed
Shares (representing approximately 14.50% of the Company’s
total issued share capital) in which Beijing Rainbow Mountain
Sci-Tech Development Co., Ltd. (“Beijing Rainbow Mountain”) is
interested. Peking University owns 100% equity interest in Beida
Asset Management Co., Ltd. which in turn owns 48% equity interest
in Beijing Beida Jade Bird Software System Co., Ltd. which in turn
owns 100% equity interest in Beida Microelectronics Investment
Limited which in turn owns 46% equity interest in Gifted Pillar
Limited which in turn owns 100% equity interest in Rainbow
Mountain Holdings Limited which in turn owns 100% equity interest

in Beijing Rainbow Mountain.

The non-listed Shares are held by Dynamic Win, which is beneficially
wholly-owned by Heng Huat. Please refer to the note to the section
“Directors, Supervisors’ and chief executives’ interests and short
positions in shares and underlying shares” above for further details

of Heng Huat.

The non-listed Shares are held by New View Venture Limited, which

is wholly-owned by Mongolia Energy Corporation Limited.

Sun Hung Kai Structured Finance Limited was a wholly-owned
subsidiary of Shipshape Investments Limited, a wholly-owned
subsidiary of Sun Hung Kai & Co. Limited, which in turn was a non
wholly- owned subsidiary of Allied Properties (H.K.) Limited. Allied
Properties (H.K.) Limited was a non wholly- owned subsidiary of
Allied Group Limited in which Lee Seng Hui, Lee Su Hwei and
Lee Seng Huang were the trustees of Lee and Lee Trust, being a
discretionary trust. The Lee and Lee Trust controlled approximately
74.95% of the total number of issued shares of Allied Group Limited
(inclusive of Lee Seng Hui’s personal interests) as at 30 September
2020. Accordingly, all these parties were deemed to have the same

long position as Sun Hung Kai Structured Finance Limited.

2 B o R At N e T A B R B i
fr Z HE 2% B R AT (48)

A2 ) ¥ 3 e B R BR B A 2 4 R (A

it -

(a)

()

(d)

b 5 R B W B o i L R W R 4 g R A
BRA R (6 mUR 06 ) A8 A RE 22 19243
il & R NN - ) N €
14.50%) #EH AN @ 8T A48 8014.50%
HE2S o dbmt KERFEA 6K & 4848 A BRA 7
100% B RE » T b K 8 e 8848 A PR "B
e st db K B R S0 IR 748 % B HE
(B[ N (S E N N CYNCIE ¥R N
TR TG A PR F100% B HE - i b K 6%
E TG A R R ¥4 Gifted Pillar Limited
46% BEHE > M Gifted Pillar Limited #E A % 1§
PE AT RN A 100% B HE - T R 0 2 i A7 PR
2 A AU R 100 % JBEHE o

%5 JF b ety BB R A o 1T B0 i Heng
Huat® HH i #EA o A Heng Huat i £
FENE . WS O S B R AT
N B B A B AR B B Ay 22 W A MR e ) —
A B 5T o

W5 JE L B fiNew View Venture
Limitedf§4 > MNew View Venture Limited
& el A RA A 2B -

BTG & M TS A B F f5Shipshape
Investments Limited ) 2 & [ & 28 & »
Shipshape Investments Limited % B i A A
BR 2 ) ) 22 BRI 24 ) T A B )
LA R (R us) A BRA B Ik 4 G IR A
Al o B HbEE () A BRA ) A A R A
PR ) A IR A M A ] o Horh AR i - 2
WUEE B 2= AR 7% 2 HEAS #ELee and Lee Trust
MEREN « N F _FFIH=ZTH > Lee
and Lee Trust¥ il B 4 84 R A & 25
CLBEAT IR0 #974.95% (BL3E 4 JOME 2 8 A HE
fi) o BRI o T A % AE N i A BT s A
B A R ) A AR R I
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Save as disclosed above, no person, other than the Directors and
Supervisors, whose interests are set out in the section “Directors’,
Supervisors’ and chief executives’ interests and short positions in
shares and underlying shares” above, had registered interests or
short position in the shares or underlying shares of the Company
that was required to be recorded pursuant to Section 336 of the
SFO as at 30 September 2020.

COMPETING INTERESTS

As at 30 September 2020, none of the Directors and Supervisors
and their respective associates (as defined in the GEM Listing
Rules) had interests in a business which competes or may compete
with the businesses of the Group, or may have any conflicts of

interest with the Group pursuant to the GEM Listing Rules.

PURCHASE, REDEMPTION OR SALE OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during
the nine months ended 30 September 2020.

2 B R B At N\ 0 M B A B M
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The Company has established the Audit Committee with terms
of reference in compliance with the requirements as set out in
the GEM Listing Rules. The Audit Committee is accountable to
the Board. Its primary duties include monitoring the financial
reporting system and risk management and internal control
systems of the Group, reviewing financial information and advising
the Board on the engagement and independence of external

auditors.

The Audit Committee currently comprises four independent
non-executive Directors, namely Mr. Tang Xuan, Mr. Li Juncai, Mr.
Li Chonghua and Mr. Shen Wei. Mr. Tang Xuan is the chairman of
the Audit Committee. The Audit Committee had held a meeting
to review the Group’s third quarterly results report for the nine
months ended 30 September 2020 and concluded the meeting
with agreement to the contents of the third quarterly results

report.

By order of the Board
Beijing Beida Jade Bird Universal
Sci-Tech Company Limited
Ni Jinlei

Chairman

Beijing, the PRC, 9 November 2020

As at the date of this report, Mr. Ni [inlei, Mr. Zhang Wanzhong and
Ms. Zheng Zhong are executive Dirvectors, Ms. Xue Li, Mr. Xiang Le:
and Mr. Ip Wing Wai are nonexecutive Directors and Mr. Tang Xuan,
Mpr. Li Juncai, Mr. Li Chonghua and Mr. Shen Wei are independent

non-executive Directors.
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