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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET
(“GEM”) OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which
a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing
in such companies and should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of GEM mean that it is a
market more suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities
traded on GEM may be more susceptible to high market volatility than securities traded on
the Main Board of the Stock Exchange and no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility
for the contents of this report, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Beijing Beida Jade Bird Universal Sci-Tech
Company Limited (the “Company”) collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing of Securities on GEM (the
“GEM Listing Rules”) for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that to the best of their knowledge and
belief the information contained in this report is accurate and complete in all material respects
and not misleading or deceptive, and there are no other matters the omission of which would
make any statement in this report misleading.
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SECOND QUARTERLY RESULTS (UNAUDITED)

The board of the Directors (the “Board”) announced the unaudited
consolidated results of the Company and its subsidiaries (the “Group”)
for the six months ended 30 June 2015 together with the unaudited
comparative figures for the corresponding period in 2014 as follows:
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CONDENSED CONSOLIDATED STATEMENT OF &S EZREM2E K E X

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)

For the six months ended 30 June 2015

(RRER)

BE_FT—AaFNA="1THINBEA

Three months Six months
ended 30 June ended 30 June
BEAA=THL=@EA #ESA=THLKEA
2015 2014 2015 2014
“E-HF —ZE-—NF ZB-FHF
RMB’000 RMB’000 RMB’000 RMB’000
ARBTT AREBTI AR¥TR ARBTR
Turnover B 3 269,172 212,934 416,206 341,022
Cost of sales and services HHE KRS A (150,430) (118,913) (232,793) (196,257)
Gross profit EF 118,742 94,021 183,413 144,765
Other revenue and net income Hofth W A F R 4 15,521 8,834 46,942 9,801
Distribution costs DA (14,521) (13,131) (26,672) (22,840)
Administrative expenses TR (22,381) (28,708) (46,965) (51,461)
Other operating expenses Hip i EFx (18,524) (14,997) (25,600 (23,126)
Profit from operations il 78,837 46,019 131,118 57,139
Finance costs BE A 6 (3,379) (2,596) (11,200) (3,974)
Share of losses of associates [EREE N AR (541) (1,408) (2,991) (2,924)
Share of losses of joint ventures EhEECEER (693) (796) (1,466) (1,679)
Profit before tax BRBLATR A 74,224 41,224 115,461 48,562
Income tax expense HiReiliha 7 (10,998) (8,262) (17,756) (11,463)
Profit for the period RERER 8 63,226 32,962 97,705 37,099
Other comprehensive income/(loss) AEIREM2EWE /(BE)
for the period: (after nil tax) (BREBE)
ltems that may be reclassified HEnEsoBeafs
subsequently to profit or loss EEZEE
Exchange differences on MEBIEB ERER
translating foreign operations (1,250) 99 276 1,774
Net gain arising on revaluation of A HEENKEE L
available-for-sale financial assets EfFEE NS FE
during the period 3,572 14,452 7,311 9,647
Share of other comprehensive loss of ~ [E{E AL MEH M2 HEE
joint ventures 2 1) - (1)
Other comprehensive income FHEEM2EKE
for the period 2,320 14,550 7,587 11,420
Total comprehensive income B EEK AR
for the period 65,546 47,512 105,292 48,519
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CONDENSED CONSOLIDATED STATEMENT OF HHGZcEas R EMt 2 EAKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE (R&&F %) (&)

INCOME (UNAUDITED) (Continued)
For the six months ended 30 June 2015 B2 —F—AFNNA=+HIFNEA

Three months Six months
ended 30 June ended 30 June
BERA=ZTHLE=EA BEARA=THLAEA

2015 2014 2015

—E-—hF —ZT—NE Z—B-HE —
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT ARETT AR¥TR ARETR

Profit for the period attributable to:  FE{5 A< HA R F

Owners of the Company KARIEE A 29,866 13,553 42,481 15,079
Non-controlling interests RIS 33,360 19,409 55,224 22,020
63,226 32,962 97,705 37,099
Total comprehensive income EEAAE2E KA
for the period attributable to:
Owners of the Company RNEERA 32,195 28,111 50,034 26,503
Non-controlling interests Bl 33,351 19,401 55,258 22,016
65,546 47,512 105,292 48,519
RMB RMB RMB RMB
AR¥ AR AR¥ AR
Earnings per share SRERN
Basic and diluted HEARREE 9 2.52 centsZ 1.14cents?> 3.59 cents® 1.27 cents?
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CONDENSED CONSOLIDATED STATEMENT OF fREZSHBERAER
FINANCIAL POSITION
At 30 June 2015 R-FE—AFNNA=+H

30 June 31 December

2015 2014
—E-RF —TlF
~NB=+H +=—A=+—H
(Unaudited) (Audited)
(REEZ) (EZ)
Note RMB’000 RMB’000
k23 AR%ET ARBFIT
Non-current assets kRBEE
Fixed assets EE&EE 11 159,814 109,502
Goodwill [EES 20,249 20,251
Other intangible assets HEM\EEEE 8,091 10,777
Biological assets EYEE 4,642 4,646
Interests in associates KBS AT 2 RS 550,326 483,317
Interests in joint ventures NESDPE RS 196,901 198,564
Available-for-sale financial assets AR EMIEEE 129,352 122,070
Deposits paid for potential investments MBERESI N 2iEE 20,000 20,000
Deferred tax assets EEFIEE E 4,552 3,015
1,093,927 972,142
Current assets REBEE
Inventories FE 146,630 91,467
Trade and bills receivables FEWE SRR ERE 12 373,984 283,047
Amount due from an associate NI E | 33,498 33,498
Prepayments, deposits and FEfRFRIE Tﬁi&ﬁ@
other receivables FEW FRIE 13 51,767 28,666
Time deposits with original maturity of WSRREIAABRE=1EA
more than three months when acquired ZEBRFER 1,077 1,078
Cash and cash equivalents Be&RIBEEEEY 235,516 365,688
842,472 803,444
Assets of disposal groups classified PEABEREZLE
as held for sale SEEE - 80,077
842,472 883,521
Total assets BMEE 1,936,399 1,855,663
Beijing Beida Jade Bird Universal Sci-Tech Company Limited 04
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CONDENSED CONSOLIDATED STATEMENT OF MEBGZEMBERREKE)
FINANCIAL POSITION (Continued)

At 30 June 2015 R-FE—AFNA=+H

30 June 31 December

2015 2014
—E-RF —T-WF
ANA=+H t=-—A=+—H
(Unaudited) (Audited)
(REEZX) (&8=:%)
Note RMB’000 RMB’000
HtaE AR¥T T ARET T
Current liabilities REEE
Trade and other payables B 5 Kk E b EMFIE 14 238,853 223,611
Bank loans |ITER 215,286 207,770
Finance lease payables JERRERE 14 59
Current taxation BIEARR I8 10,861 22,322
465,014 453,762
Liabilities of disposal groups classified DEABFEREZHE
as held for sale EBAE - 2,159
465,014 455,921
Net current assets REBEEFE 377,458 427,600
NET ASSETS BEERE 1,471,385 1,399,742
Capital and reserves EARR#E
Share capital R& 2 15 118,480 118,480
Reserves HiE 1,019,083 969,049
Equity attributable to owners RNARHEE AEIGER
of the Company 1,137,563 1,087,529
Non-controlling interests FEfE IR = 333,822 312,213
TOTAL EQUITY R 1,471,385 1,399,742
05 LREAEBEFHERABRAT
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CONDENSED CONSOLIDATED STATEMENT OF EHGARZREHE(GEER)

CHANGES IN EQUITY (UNAUDITED)

For the six months ended 30 June 2015

Balance at 1 January 2014

Total comprehensive income
for the period

Transfer

Capital contribution from
non-controlling interests

Change in equity interests
in a subsidiary without
change in control

Disposal of a subsidiary

Dividends to non-controling
interests

Changes in equity for the period

Balance at 30 June 2014

Balance at 1 January 2015

Total comprehensive income
for the period

Disposals of subsidiaries

Dividends to non-controling
interests

Changes in equity for the period

Balance at 30 June 2015

RZE-mE-F-Ae
e
sl ear et

KEaHE

HE-FHEAR

FiEREZ RS

AHHERRY

R-B-mExA=1A
i3

R-E-7%-B-By
&

s Elearatd

HERBAR

aTERER 2 RE

AHHERERED

R-Z-n47A=1H

PA

Share
capital

Ra

RMB'000
/\Eﬁ:%ﬁ /

Capital
reserve
US4
RMB'000

EE

Attributable to owners of the Company
L (N

Foreign Investment
currency revaluation

Reserve translation

funds
e
RMB'000

reserve
R&
Eftif
RMB'000
NS

reserve
EXRRE
RMB'000

T

Other
reserve
Efhfite
RMB'000

Retained

profits
BREA
RMB'000

Total
Ak
=1]

RMB'000
ARETT

—E-—AFNHA=1HILNEA

Non-
controlling
interests
FRRER
RMB'000

Total
equity
BER

RMB'000

T ARETR

18480 377720 93954 (T7707) 91881 12550 411453 1028333 250283 1,278,616
- - e N (AT - 15079 26503 22016 48519
- - 51U - - - B - - -
- - - - - - - - 15000 15,000
- - - 27 - - P (i79) 176 -
- - - - - - - - )
: - - - - - - - (9712 (971
- - 514 180 9647 - 97T 237 17258 43580
118480 377720 99078 (75909 101528 12550 421205 1054860 26753 1,322,196
118480 377,720 108954 (76328 49,051 12552 497,095 1,087,509 312,213 1,399,742
- - . w2 731 - 448t 50034 55258 105292
L L - - - . = - (1,557) (11,587
. - - . . - - - (2200 (22,09
. - . w2 131 - 4481 50034 21600 74,643
118480 877720 108954  (76081) 56362 12552 539576 1137563 333822 1,471,385
06

Beijing Beida Jade Bird Universal Sci-Tech Company Limited

Second Quarterly Results Report 2015




CONDENSED CONSOLIDATED STATEMENT OF fSHRAZESEERER(KEEXR)
CASH FLOWS (UNAUDITED)
For the six months ended 30 June 2015 BHEr—F—AFNA=+HIFNEA

Six months ended 30 June
BEAA=1THLAER
2015 2014

—E-HF —TWF
RMB’000 RMB’000
AR®T R ARET T

Net cash used in operating activities AR EE) 235 ¢ 55 (59,433) (92,207)
Net cash used in investing activities AR g & EE 28 & 558 (48,393) (136,869)
Net cash (used in)/generated from (AR /EXa@miEsesr
financing activities REFEE (23,608) 126,660
NET DECREASE IN CASH AND RERRESEYRIFEE
CASH EQUIVALENTS (131,434) (102,416)
Effect of foreign exchange rate changes GNES[E SR B E) 7 2 2 1,262 (1,497)
CASH AND CASH EQUIVALENTS HUzRERATEEY
AT BEGINNING OF PERIOD 365,688 285,086
CASH AND CASH EQUIVALENTS HARAZRERRAESEEY
AT END OF PERIOD 235,516 181,173
Analysis of the balances of cash and ReRASEBYERIN
cash equivalents:
Cash and bank balances Re RIRTTHEERR 235,516 181,173
Time deposits FHER 1,077 1,082
236,593 182,255
Less: Non-pledged time deposits with B BUSERB B R ER=E A
original maturity of more than Z AR TE BE R
three months when acquired (1,077) (1,082)
Cash and cash equivalents B RBESEEY 235,516 181,173
07 TREARBERBEFREROBRAE
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Note:

Beijing Beida Jade Bird Universal Sci-Tech Company Limited

GENERAL INFORMATION

The Company was incorporated in the People’s Republic of
China (the “PRC”) as a sino-foreign joint stock limited liability
company. The Company’s H shares are listed on GEM. The
address of its registered office is 3rd Floor, Beida Jade Bird
Building, Yanyuan District Area 3, No.5 Haidian Road, Haidian
District, Beijing 100080, the PRC. The addresses of its principal
place of business in the PRC and Hong Kong are 3rd Floor,
Beida Jade Bird Building, No. 207 Chengfu Road, Haidian
District, Beijing 100871, the PRC and Unit 7605, 76th Floor, The
Center, 99 Queen’s Road Central, Hong Kong respectively.

The Company is engaged in the marketing and sale of embedded
system products and related products. The principal activities
of its subsidiaries are the research, development, manufacture,
marketing, contract work and sale of electronic fire alarm
systems and related products, the development of travel and
leisure business, investment holding and production and sales of
wine and related products.

SIGNIFICANT ACCOUNTING POLICIES

(a) Statement of compliance
These financial statements have been prepared in
accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”), and
the disclosure requirements of the Hong Kong Companies
Ordinance. These financial statements also comply with
the applicable disclosure provisions of the GEM Listing
Rules.

(b) Basis of preparation of the financial statements
The consolidated financial statements for the six months
ended 30 June 2015 comprise the Company and its
subsidiaries and the Group’s interest in associates and
joint ventures.

ltems included in the financial statements of each of the
Group’s entities are measured using the currency of
the primary economic environment in which the entity
operates (the “functional currency”). The consolidated
financial statements are presented in Renminbi (“RMB”),
which is the Company’s functional and the Group’s
presentation currency, and all values are rounded to the
nearest thousand (RMB’000) except when otherwise
indicated.
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2.

SIGNIFICANT ACCOUNTING POLICIES (Continued)

(b)

()

Basis of preparation of the financial statements
(Continued)

The measurement basis used in the preparation of the
financial statements is the historical cost basis except that
the following assets and liabilities are stated at their fair
value:

- certain financial instruments classified as available-
for-sale investments; and
= biological assets.

Change in accounting policies

In the current period, the Group has adopted all new/
revised Hong Kong Financial Reporting Standards
(“HKFRSs”) issued by the HKICPA that are relevant to its
operations and effective for accounting period beginning
on 1 January 2015. The adoption of these new/revised
HKFRSs did not result in substantial changes to the
Group’s accounting policies and amounts reported for the
current period and prior periods.

The Group has not applied the new/revised HKFRSs that
have been issued but are not yet effective.

The Group has already commenced an assessment of
the impact of these new/revised HKFRSs but is not yet
in a position to state whether these new/revised HKFRSs
would have a material impact on its results of operations
and financial position.

Save as aforesaid or as otherwise mentioned in this
report, the accounting policies adopted in preparing these
unaudited second quarterly condensed consolidated
financial statements are consistent with those used in
the Company’s annual audited consolidated financial
statements for the year ended 31 December 2014. These
condensed consolidated financial statements should be
read in conjunction with these mentioned audited financial
statements.
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3. TURNOVER

The Group’s turnover which represents the net invoiced value of

goods sold and services rendered to customers, after allowances

for returns and trade discounts and net of sales tax are as

follows:

Sales and contract works of
embedded system products
and related products

Rendering of travel and leisure
services

Sales of wine and related
products

BRARESZER R
HEERZHER
AH TR

PR TR 357 K 0K [ AR 75

iHE A AR Em

4. OTHER REVENUE AND NET INCOME

Bank interest income

RITHBUA

Gain on disposals of subsidiaries & E A 7z
Government grant BT 6 B
Rental income HEBA
Others HAh
Beijing Beida Jade Bird Universal Sci-Tech Company Limited 10
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AEBEXBHEEET
ERETER ZRBIE £
HMRHER® < BFFE - #HWT

Three months
ended 30 June
BZEAA=THLE=EA

2015

—E—ERF
RMB’000
ARBTR

2014
—=—F
RMB’000
AREET T

= Emk
RE - -Z5

7

Six months
ended 30 June
BEARA=1THLAER

2015
—E-RHE
RMB’000
AR®T R

2014
—E—OF
RMB’000
AREET T

238,366 187,897 = 364,587 298,365
27,703 21,650 46,437 37,150
3,103 3,387 5,182 5,507

269,172 212,934 416,206 341,022

4. HttmKkWAFRE

Three months
ended 30 June
BEAA=1tHIE={A

Six months
ended 30 June
BZEAA=1THILAEAR

2015 2014 2015 2014
—g-HF —T-MNF —¥-HEF —T-MNF
RMB’000 RMB’000 RMB’000  RMB’000
ARETR ARETT AR¥®TRT ARETT
220 149 518 446

- = 26,050 344

15,053 5,809 20,053 5,882
223 306 422 609

25 2,570 (101) 2,520
15,521 8,834 46,942 9,801




SEGMENT INFORMATION

The Group determines its operating segments based on its
strategic business units, which are organised by business
lines (products and services), that are managed separately by
the chief operating decision-maker, the executive directors of
the Group. Each strategic unit requires different technology,
development and marketing strategies.

The Group has presented the following three reportable
segments, which were managed separately based on their
business nature:

Manufacture and — research, development, manufacture,

sale of marketing, contract work and sale
electronic fire of electronic fire alarm systems and
equipment related products

Tourism — development of travel and leisure
development business

Investment holding - holding of fund, debt and equity
investment

All other segments represent business activities and operating
segments not separately reported, including production and
sales of wine and related products.

The accounting policies of the operating segments are the
same as those applied by the Group in the financial statements.
Segment assets include all tangible, intangible assets, interests
in joint ventures, interests in associates, available-for-sale
financial assets and current assets, with exception of unallocated
corporate assets. The measure used for reporting segment profit
is “adjusted EBIT” i.e. adjusted earnings before interests and
taxes. Segment profits or losses do not include bank interest
income, interest income from loans to others, unallocated
other revenue and net income, finance costs and unallocated
corporate expenses.
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5. SEGMENT INFORMATION (Continued)

Information about reportable segment profit or loss:

Six months ended 30 June 2015

Revenue from external customers

Segment proft/{loss)

Bank interest income

Unallocated other revenue and
net income

Finance costs

Unallocated corporate expenses

Profit before tax

Other segment information:
Depreciation and amortisation expenses
Share of losses of associates

Share of losses of joint ventures

Six months ended 30 June 2014

Revenue from external customers

Segment proft/{loss)

Bank interest income

Unallocated other revenue and
net income

Finance costs

Unallocated corporate expenses

Profit before tax

Other segment information:
Depreciation and amortisation expenses
Share of losses of associates

Share of losses of joint ventures

There are no inter-segment sales during the period (2014: nil).

BE-R-EERA=THLAER

RENREPZUA

A

e

EfABEN
HEREHF

ElEaztRER
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Manufacture
and sale of
electronic fire
equipment
RERKE
ETHhRE
RMB'000

T

Tourism
development

REFER
RMB'000

ARETT

DEER (B

A RED BRI E IR ERY

[nvestment
holding

REER
RMBI000
o

Reportable
segment
total
8%
At
RMB'000
AEH%&

All other
segments

fiE
R A%
RMB'000

Total

it
RMBI0D
i

364,567 16437 - 411,024 5182 416,206
106,156 15,038 6313 114,881 1185 116,066
518
20473
(11,200
(10,296
115,461
4876 4,48 9 9371 799 10,170
- (1,657) (1,334 (2,991) - (2.991)
g . (1,466) (1,466) - (1,466)
298,169 37,150 - 335,319 5,703 341,022
61,093 13.206) 6.489) 51,398 3,766 55,164
48
9011
8974
(12,085)
1856
4301 6,384 4 10,689 78 11,474
2 (1,469 (1.456) .924) = 924
- _ (1679 (1679 - (1679
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5. SEGMENT INFORMATION (Continued) 5. oHERE)
Information about reportable total assets: AREREE Y BF

Manufacture
and sale of Reportable
electronic fire Tourism [nvestment segment All other

equipment  development holding total segments Total

HERHE THE fik
ETHbRRE  MERIR REER it bl L4 it
RMBOOO  RMBOOO  RMBOOO  RMBOOO  RMBOOO  RMBIOOO
o ARETT  ARETR  ARETR  ARETR

At 30 June 2015 R-E-LERAZTH

Segment assets AHEE 782,897 275,151 748372 1,806,420 30,775 1,837,195
Unallocated corporate assets RORGEEE 99,204
Total assets hEE 1,936,399

Segment assets including:

Interests in associates - 143,306 407,020 550,326 - 550,326
Interests in joint ventures - - 196,901 196,901 - 196,901
Additions to non-current segment assets 58,961 70,201 i 129,239 188 129,427
At 31 December 2014 RZZ-BETZA=1-H

Segment assets AR 681,891 292,208 43,017 1,717,116 29,907 1,747,023
Unallocated corporate assets KORLEEE 108,640
Total assets BEE 1,895,663
Segment assets including:

Interests in associates - 74,964 408,353 483,317 - 483,317
Interests in joint ventures - - 198,564 198,564 s 198,564
Adaltions to non-current segment assets 14,242 28,023 111,39 153,660 366 104,026

13 EFREABERBFRBROERAT
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SEGMENT INFORMATION (Continued)
Geographical information:

The following table sets out information about the geographical
location of the Group’s revenue from external customers and the
Group’s fixed assets, other intangible assets, biological assets,
deposits paid for potential investments, goodwill and interests
in associates and joint ventures (“non-current assets”). The
geographical location of customers is based on the location at
which the services were provided or the goods delivered. The
geographical location of the non-current assets is based on the
physical location of the asset, in the case of fixed assets and
biological assets, the location of the operation to which they are

DEER (B
S oe

TREHAKERBIAZTPRARAK
SEETEE  HEMELEE £WE
E CDNEBEERERS BERRBE
RERAECEZER([ERBEE])
ZHERER - PR ER THIRIEH
RERZNEmZIETIR - FEREE
EzHEEMDIZEENMEME (5
BEEEREMEEMS)  FHED
FEeitE (BT EERBEMS ) LE
B (LENEERER S R

allocated, in the case of intangible assets and goodwill, and the
location of operations, in the case of deposits paid for potential

investments and interests in associates and joint ventures.

ERABINBELRZERMT IR -

Revenue Non-current assets
LN FRBEE
Six months ended
BZEUTHHLEABA
30 June 30 June 30 June 31 December
2015 2014 2015 2014
—g-8f -T-@F <%-EF C"T-OF
AA=1H ANA=TH RA=tHB tZ—HA=t+—H
RMB’000 RMB’000 RMB’000 RMB’000
AR®TR ARBTRT AR%TR ARETR
PRC except Hong Kong HEL (BRI
(country of domicile) (& 1) 411,024 335,515 927,726 813,270
Hong Kong BB - - - 6
The United States e 5,182 5,507 22,315 22,966
Canada ne - - 9,982 10,815
416,206 341,022 960,023 847,057
Beijing Beida Jade Bird Universal Sci-Tech Company Limited 14
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5.

SEGMENT INFORMATION (Continued)

Revenue from major products and services

Sales and contract works of embedded
system products and related products

Rendering of travel and leisure services

Sales of wine and related products

For the six months ended 30 June 2015 and 2014, revenue from

any single external customer does not amount to 10% or more of

the Group’s revenue.

FINANCE COSTS

Interests on
— bank loans
— other loans

Net foreign exchange
losses/(gain)

o

—RITEK
—HER
SN BE H 1R,
(Y5 ) 558

15

Three months

ended 30 June

BEX<A=t+H
IE=@AH

2015
—E-HE
RMB’000
AR¥®T

DEER (B

FTEEMRRBEz WS

Six months ended

BEAEAL

30 June
2015

—E-—FEF
~NA=+H

RMB’000
AR¥T

BMARERGERNMEBEERLZ
HERAHTRE

e fH B3 B AR ) AR A%
HEREERBHER

30 June
2014
—E—EF
~NA=+H
RMB’000
ARBT T

364,587 298,365
46,437 37,150
5,182 5,507

416,206 341,022

REZE-FE—RHAFEE_ZE—NF A
ZtHIENEAR - #E—IHINBFFEG
ZWaENBBAAREE KR Z10% 3k K

o

BME XA

Six months
ended 30 June
BZE~A=1H

e/ A

2014 2015 2014

—ZT O
RMB’000
AR¥ETTT

—E-—TEF
RMB’000
AR¥F T

—Z—YF
RMB’000
ARETIT

3,309 3,661 8,908 6,626
- 107 - 257

70 (1,172) 2,292 (2,909)
3,379 2,596 11,200 3,974

EREABERBRFHEROERAA
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7. INCOME TAX EXPENSE 7. FREHBEX
Three months Six months
ended 30 June ended 30 June
BZX<A=1H BZEA<A=1H
IE=@A WEREA
2015 2014 2015 2014
—E-HF —_T-MF ZFT-HF —TNF
RMB’000 RMB’000 RMB’000 RMB’000
AREBTR ARKETT AR®BTR ARETET
Current tax — PRC Enterprise BVEAFRIE — P (b2
Income Tax Frisai
Provision for the period 7N HAFE B 12,535 8,702 19,293 11,903
Deferred tax EERIE (1,537) (440) (1,537) (440)
10,998 8,262 17,756 11,463
No provision for Hong Kong Profits Tax had been made in BMENGRE M EHREANFTIREBFEH
the consolidated financial statements as the Group has no BiE ERAKSEREBEE_Z—HFK
assessable profit in Hong Kong for the six months ended 30 June ZE-—WMENA=ZTHIEANERERS
2015 and 2014, I 4 FERRT & A o
Tax charge on profits assessable elsewhere has been calculated H i 77 SRR M 2 BB IR B AR &
at the rates of tax prevailing in the country in which the Group B EEBMAERR ZRITEN - 2
operates, based on existing legislation, interpretations, and T OIEZE 2 MITIREETE o
practices in respect thereof.
During the year ended 31 December 2009, two subsidiaries of HE_ZTZNF+_A=+—HLHF
the Company had been certified by the relevant PRC authorities [ ARBIMEN B AR EREA R
as high technology enterprises. Pursuant to the Income Tax Law BREFELAABHEEE - REFBEME
in the PRC, the two subsidiaries are subject to PRC Enterprise Bk - MmN E R REE15% .2 B %
Income Tax at a rate of 15% effective for three years ended 31 BAZPRBEPERSE  REE_FT—=
December 2012. During the year 2012, two subsidiaries of the FTA=ZT—BHLE=ZBFEER - R
Company renewed the certificates and are continuously subject ZE——F ARAIMENBAREE
to the rate of 15% effective for another three years ending 31 BE EEBEZHISNNEER  REBZE—
December 2015. E—AF T+ A=T—HIENSIN=(E
FEEM -
Pursuant to the relevant laws and regulations in the PRC, one of BFFEEREREKLER  AEEES
the Group’s PRC subsidiaries is exempted from PRC income tax —MHP BB A E A E RERFEERE
for two years starting from their first profit-making year, followed MENER MR EEH - mER
by a 50% reduction for the next three years. ZFRIZEL0%THIBRE °
Other subsidiaries of the Company established in the PRC are iN/NET b Sl B VA= AL ) =N B S
generally subject to income tax on their taxable income at a tax EARERTW AR E25% (=T —
rate of 25% (2014: 25%). F : 25% ) BURFTISHL ©
Beijing Beida Jade Bird Universal Sci-Tech Company Limited 16
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8.

PROFIT FOR THE PERIOD

The Group’s profit for the period is stated at after charging/

(crediting) the following:

Amortisation of other intangible

8.

Three months
ended 30 June
BEXA=t+H

LE=@EH

2015

—E-RF
RMB’000
AR®TR

Hoqth 8 2 B B 5

assets

Included in cost of sales and

I R HE MRS A

AH R m A
AEBABHEEFEING S (GIA)AT

KIF :

2014
—T-HF
RMB’000
AREET T

Six months
ended 30 June
BEZXHA=tH

1E 75 1E A

2015

—E—FEFE
RMB’000
AR¥T T

2014
—ET—-mF
RMB’000
ARET T

services 1,071 1,071 2,143 2,143
Included in administrative P AITER X
expenses 345 283 713 513
Depreciation e 4,005 4,872 7,944 10,121
(Gain)/loss on disposal of fixed HEREEE
assets (Meas), /B8 (31) 19 62 174
EARNINGS PER SHARE 9. BRAER
(@)  Basic earnings per share (2 BREXER

The calculation of basic earnings per share attributable to
owners of the Company for the three months ended 30
June 2015 and 2014 is based on the profit for the period
attributable to owners of the Company of RMB29,866,000
(2014: RMB13,553,000) and the weighted average
number of ordinary shares of 1,184,800,000 (2014:
1,184,800,000) in issue during the period.

The calculation of basic earnings per share attributable
to owners of the Company for the six months ended 30
June 2015 and 2014 is based on the profit for the period
attributable to owners of the Company of RMB42,481,000
(2014: RMB15,079,000) and the weighted average
number of ordinary shares of 1,184,800,000 (2014:
1,184,800,000) in issue during the period.

17

BE_Z—RAFK_ZF—TF
ANA=Z+THLE=@MAARQE
BEAEGEESRERNZFTRIE
KRB A AN BAL A B % 7
A R #29,866,0007C( = Z — M
F: AR 13,553,0007T) &
BB %17 T35 % o0 F 9 &
1,184,800,000 ( = & — PO 4 :
1,184,800,000)f%&+HE °

BHE-_ZT-—HEER=-ZT—NF
NAZTHLEARNBEARARRA
EABGSRERNZFTRE
RRAEVHEB A EAL A B & 7
ANR#42,481,0007c( —Z —
F : AR 15,079,000 7T ) &
HNE T T RRINETHE
1,184,800,000 ( — & — O £ :
1,184,800,000)f%5t+% °

EREABERBRFHEROERAA
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9. EARNINGS PER SHARE (Continued)
(b) Diluted earnings per share

No adjustment has been made to the basic profit per
share amounts presented for the three months ended
30 June 2015 and 2014. Therefore, the calculation of
the diluted earnings per share is based on the profit
for the period attributable to owners of the Company
for the three months ended 30 June 2015 and 2014
of RMB29,866,000 (2014: RMB13,553,000) and
the weighted average number of ordinary shares of
1,184,800,000 (2014: 1,184,800,000) in issue during the
period.

No adjustment has been made to the basic profit per
share amounts presented for the six months ended
30 June 2015 and 2014. Therefore, the calculation of
the diluted earnings per share is based on the profit
for the period attributable to owners of the Company
for the six months ended 30 June 2015 and 2014
of RMB42,481,000 (2014: RMB15,079,000) and
the weighted average number of ordinary shares of
1,184,800,000 (2014: 1,184,800,000) in issue during the
period.

10. DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2015 (2014: Nil).

11. FIXED ASSETS

During the period, the Group had additions to fixed assets of
approximately RMB59,351,000 and disposed of fixed assets
with net book value of approximately RMB365,000.
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9.

10.

11.

BREMN®)

(b) EBREBEFRF
BERBEEZE_T—AFER_FT
—mENA=THIE=@AZE
PR B A FE T EE o Bt EJr
EEREERMNTDBEEZE
_ﬂiﬁ—ﬁ_mi/\ﬁ]:"”a
IE=@AERABIEE AEGEA
i A A R # 29,866,000 (=&
— M AR¥13,553,0007T)
FHAB BT BRINE TS
1,184,800,000% ( = Z —PU 4 :
1,184,800,0000% )&t °

BERBEE_T—AFER_ZT
_@i/\ﬂ:‘f’aﬂl/\“ﬂz
AR B A FIVE T EE Bk - &
EEREERMNDIBBEEE_Z
—HEN_ZE—NFEA=1TH
IERBARAR®E AEGEA
i M A R # 42,481,000 (= F
—mF : AR¥15,079,0007T)
FEHIAB BT L BRINE
1,184,800,000% ( = Z — U 4 :
1,184,800,0000% )&+ & °

RE
EFelfEamBEzE_—_T—H2F A
STHEEREARGHHRE(ZE
—mEE) -

EE&EE

B AEEEARBETEEENARE
59,351,000 T & R EFE O AR
365,000LHETEEE °




12.

TRADE AND BILLS RECEIVABLES

The Group’s trading terms with its customers are mainly on
credit, except for new customers, where payment in advance
is sometimes required. The credit period generally ranges from
3 to 6 months, starting from the date on which the significant
risks and rewards of ownership of products are transferred by
the Group to customers or the date of completion of services
provided or the payment due date as defined in the contracts,
whichever is the latest. Each customer has a maximum credit
limit. The Group seeks to maintain strict control over its
outstanding receivables and has a credit control department to
minimise the credit risk. Overdue balances are reviewed regularly
by senior management. In view of the aforesaid and the fact that
the Group’s trade and bills receivables relate to a large number
of diversified customers, there is no significant concentration of
credit risk. Trade and bills receivables are non-interest-bearing.

The ageing analysis of the trade and bills receivables based on
the invoice date which approximates the respective revenue
recognition date, or the bills issue date is as follows:

0 to 90 days 0&90H

91 to 180 days 91£2180H

181 to 365 days 1812365H

Over 365 days HiEm365H
19

12.

BWEZRARE
REAKEZESGRFK  BHEFAR
BEENTIN  AERBEPRZZAR

B REA-—RE=EXEBATEF
HASENEREEE I EARRXE
BEERXFEASRHRBZKE
HEDRE 2 RBIH B (AR 3
EERE)EFE BREPHERSD
EER - NEEHOBRBESERESR
FEWRIR - WRBIEEEHIE - B
EERBRERE SRAEBEARBSE
Hilgr AR - ERN EAEIE - ik
AEBERREZEFIERERBRZT
R%EPF  #EERRILEBNES -
WESERRFBEL TS -

EWE SRR L ZEREZZAH(HE
HEAZEEERABHBEE)AREZ
BITAHZREDOMAT ¢

30 June 31 December
2015 2014
—E-hF —ET—OF
AA=+H +ZH=+—H
RMB’000 RMB’000
AR®T T ARBTIT
257,455 228,902
64,283 36,290
39,261 14,993
12,985 2,862
373,984 283,047
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13. PREPAYMENTS, DEPOSITS AND OTHER 13. FENZIE - R4 R HAMEWEIE
RECEIVABLES

30 June 31 December
2015 2014
—E-RF —E—OF

AA=+B +=A=t+-A
RMB’000 RMB’000
ARBFR  ARETRE

Advances to staff TENETIHIA 3,290 2,142
Other receivables H ih fE W FRIE 6,403 5,449
Due from a former subsidiary A T NGIE /S 24,553 -
Loans and interest receivables FEWE R &F B 2,838 4,000
Less: Allowance for doubtful debt Ao REEREE (2,467) (2,315)
34,617 9,276
Prepayments TERTRIR 4,460 5,528
Deposits Be 1,049 1,863
Advances to suppliers TERHMt FE RS RUA 7,175 4,734
Gross amount due from customers for JEUNEE TR R P FIAAEE
construction works 4,466 7,265
51,767 28,666
14. TRADE AND OTHER PAYABLES 14. EZRHEHMEMNRKIE

30 June 31 December
2015 2014
=i —F—NF

NA=+H +=-A=+—H
RMB’000 RMB’000
ARET T ARET T

Trade payables JESE S BRI 162,248 133,301
Accruals and other payables FEFTE A KA e R 53,774 68,874
Due to shareholders FET AR SR SR IE 830 798
Due to related parties JETRAE A 508 793 809
Due to associates AR NCIE L] 5,400 5,495
223,045 209,277
Advances from customers TERE PR 14,060 12,513

Gross amount due to customers for MERETREENRPRIERE
construction works 1,748 1,821
238,853 223,611

Beijing Beida Jade Bird Universal Sci-Tech Company Limited 20

Second Quarterly Results Report 2015



14.

15.

TRADE AND OTHER PAYABLES (Continued)
The related parties are subsidiaries of a substantial shareholder
of the Company, Peking University.

The ageing analysis of trade payables, based on the date on
which the significant risks and rewards of ownership of materials

were transferred by the suppliers to the Group, is as follows:

0 to 90 days 0£90H

91 to 180 days 91£2180H
181 to 365 days 1812365H
Over 365 days 1365 H

SHARE CAPITAL

Registered, issued and fully paid:
700,000,000 promoters shares of
RMBO0.10 each
484,800,000 H Shares of RMBO0.10 each

14.

15.

2t EBTERARE -
700,000,000% &% T &
AR¥0.107T 2 BB ARG
484,800,000 &% B

ABRE0.107T 2 HE

21

EZRHEMEMREE)
ZEMEATAEATEBRELTA
22 HBAT -

REHEE /DA EEE 2EXRR K
EAHERTASEENEECRNES
RARRREBR DM

30 June 31 December
2015 2014
—E—FEF —FE—JO4F
AA=tHR +tZA=+—H
RMB’000 RMB’000
AR¥T T ARBTT
148,046 121,497
3,699 1,529
2,790 1,313
7,713 8,962
162,248 133,301

&N

30 June
2015
—E-RF

31 December
2014
—ET—mF
+=—A=+—~H
RMB’000
ARETIT

AA=tH
RMB’000
ARET T

70,000 70,000
48,480 48,480
118,480 118,480

EREABERBRFHEROERAA
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16. DISPOSALS OF SUBSIDIARIES 16.

For the six months ended 30 June 2015

During the six months ended 30 June 2015, the Group
disposed of each of (i) its 70% equity interest in Changbai
Mountain Protection and Development Area Chuangi Cultural
Development Company Limited (“Changbai Mountain Chuangi”)
at a consideration of RMB40,680,000; (ii) its 70% equity
interest in Beijing Badaling Chuangi Tourism Development
Company Limited (“Badaling Chuangi”) at a consideration of
RMB39,650,000 together with releasing the capital contribution
of RMB35,000,000; and (iii) its 60% equity interest in Beijing
Heyuan Investment Co., Ltd. at a consideration of RMB1, to

independent third parties.

HEMH B QA
BE-E-—HEXRA=THLAEAR
REBEEZFTE—RAFAAA=FTHLEAE
A AEEBSRHETEIE=F()E
REBILRERFERETVULERRSG
ERAR(TRBWLESR]) Z270%/HE -
KRB AR#40,680,0007T ¢ (i)EHNILR
NEEBEFREZRERETAA(N
EEET|)2T0%KE  REARE
39,650,000 T * ERIBHIEIEARK
35,000,0007T * K(i)ERItRERIEE
BRARZ60%%E - REARKIT -

Beijing Beida Jade Bird Universal Sci-Tech Company Limited

RMB’000
AR¥T T
Consideration received: 2R E :
Cash consideration received BUWIRERE 80,330
Analysis of assets and liabilities KERFEZEEREBED
over which control was lost:

Fixed assets BEE&EE 37,665
Intangible assets mEEE 36
Deposit paid BEffiEe 30,000
Inventories FE 563
Trade and other receivables B 5 R EH Ab fE W IR 10,901
Bank and cash balances RIT RIS ER 912
Trade and other payables B 5N E M E A (2,159)
Balances with group companies EREE BN R 2 A ER (12,081)
Net assets disposed of BEHEEEFE 65,837
Gain on disposals of subsidiaries: HEME AR :
Consideration received BURE 80,330
Net assets disposed of EHEEEFE (65,837)
Non-controlling interests IR 11,557
Gain on disposals of subsidiaries LERTE ARk 26,050
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16.

DISPOSALS OF SUBSIDIARIES (Continued)

For the six months ended 30 June 2014

During the six months ended 30 June 2014, the Group disposed
of its entire 51% equity interests in Shenyang Jade Bird
Security System Engineering Technology Company Limited to

independent third parties for total consideration of RMB510,000.

16.

HEMB QR (#)
BE-Z-—-WEANA=THILANEAR
RBZE-_FE—WFENA=1+HLENE
A AEBBREARS510,0007T
MBLE=-HFHEEREGSTELER
MARARZ 251 %ME -

RMB’000

ARBFIT
Consideration received: 2 UWRAE -
Cash consideration received B RE 510
Analysis of assets and liabilities KERFIEZEEREBD N :

over which control was lost:

Fixed assets & E 140
Deferred tax assets FEEFIBE E 39
Inventories ENy 294
Trade receivables g 5 W EIE 2,443
Prepayment, deposits and other receivables TERRIE ~ Be R H A EWEUE 101
Bank and cash balances WITRIR SR 66
Trade and other payables H 5 N E MR RIE (2,652)
Current taxation [ITHIE (38)
Net assets disposed of EHEEEFEAE 393
Gain on disposal of a subsidiary: HE—RMB AR KE :
Consideration received BURE 510
Net assets disposed of BEHEZEFE (399)
Non-controlling interests FEEAR 227
Gain on disposal of a subsidiary HE—RHB AR 344

23
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17. MATERIAL RELATED PARTY TRANSACTIONS 17.

(@)

In addition to those related party transactions and
balances disclosed elsewhere in the condensed
consolidated financial statements, the Group had the
following material transactions with its related parties
during the period:

EXBEALRS

(@  FREFFERA MBS RREM I AT
BEBBEALR S REHI -
AEERAHREEREREAL
ETATERRS :

Six months
ended 30 June
BEZX<A=tH

FREA

2015 2014
—E-1F —T—F
RMB’000 RMB’000
AR®T T ARETT

Sales of electronic fire alarm systems [Aldt FUAKE218 4] 2 BB N RIS E

and related products to BT B WMERSKL
related companies controlled by PR E S
Peking University

Rental expenses for office building @A T Z i AEETF

charged by HEER
— a shareholder of the Company —ARRaE—ZIE
- Peking University BPI VN
Interest expenses paid to BEN—REMB ARz —&IEE
a non-controlling shareholder of R FBFRAX
a subsidiary

Consultancy fees paid to an associate B —fH& ATz EEE A

Rental income from an associate TE L AT ZHS WA

The Directors are of the opinion that the above
transactions with related parties were conducted in the
usual course of business.
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17. MATERIAL RELATED PARTY TRANSACTIONS
(Continued)

(0)

During the six months ended 30 June 2014, a subsidiary
of the Company and a related company controlled
by a shareholder of the Company entered into (a) the
software development agreement, pursuant to which the
related company was engaged by the subsidiary of the
Company to develop the software used for the central
management of fire safety systems at various locations at
the consideration of RMB1.5 million; and (b) the copyright
transfer agreements, pursuant to which the related
company transferred to the subsidiary of the Company
(i) the ownership of the copyright of the system software
designed for monitoring the operations of fire apparatus
in the PRC; and (ii) the ownership of the copyright of the
long distance fire monitoring system software in the PRC,
at the considerations of RMB1.19 million and RMB2.21
million respectively.

Compensation of key management personnel of the
Group:

Short term employee benefits EHESRT
Post-employment benefits BER B
25

17.

BEREEALIRS (&)
(b) REZ-ZFT—NWFEA=+tHI

ANEA  ARRZHBARE—
MHARA—BREIEH 2 BEE
RNAEIEIM ()R ERZE - &
I AR ZWB AR EIERE
NEIFEREZREEMNBERZ2
REMPREESRMG - REAA
R¥1508 70 © K(b) iR #E8EE
& Bl BEQRBRAAQR
ZHBAREENAEEEN R
R R IE T R ET ) R R E R R
BIEhRBEFT A R ¢ K (i) EPTETR
ERRREMRPENRERE
- REDHNAARKEI19E T
RARMB221ETT

AEETZEEAEME

Six months
ended 30 June
BZ/~A=1H
WEREA
2015 2014
—2-1f% —F-AF
RMB’000 RMB’000
NG ARET T
2,364 2,478
92 81
2,456 2,559
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18.

19.

FINANCIAL GUARANTEE

On 31 January 2013, the Group and the Company have issued a
guarantee in respect of a banking facility made by a bank to an
associate of the Group which expires on 25 March 2023.

At the end of the reporting period, the directors do not consider
it probable that a claim will be made against the Group under the
guarantee. The maximum liability of the Group at the end of the
reporting period under the guarantee issued is the facility drawn
down by the associate of RMB200,000,000 (31 December 2014
RMB200,000,000). The Group have not recognised any deferred
income in respect of the financial guarantee as its fair value was
considered insignificant.

CAPITAL COMMITMENTS
The Group’s capital commitments at the end of the reporting
period are as follows:

ERIAER B
BEEE
Q= FNCIPES-

Contracted but not provided for:
Fixed assets
Capital contribution to associates
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18.

19.

MEER
N-_ZE—=F—A=+—H A&EBEX
AARER—HRITAAEREE QT
REMBRITRHEZFLER  ZERRZ
B_=F=A_t+hHBEMm-

RBEER  EEUTRANEE 8
ERERERFBNERE - RREHRR -
AREBMPZERTAZN RS B E B
N AR B E A R 200,000,000
T(ZE—mE+-A=+—H8: AR
#200,000,0007T ) © 7~ 5 B30 % 5k B 755
ERERATMETKA  AAEAFE
WAR AT RIE -

BAREE
AEERREHEEE R 2 B AREEN
I

31 December
2014
—ET—OF
+-—H=1—"8
RMB’000
ARMETF 5

30 June
2015
—E—FEF

AA=tH
RMB’000
ARET T

22,961
297,300

23,694
367,300




MANAGEMENT DISCUSSION AND ANALYSIS
Business review

Overall performance

Benefited from the steady growth of economy in the PRC and
the continued satisfactory performance of the Group’s main core
businesses including manufacture and sale of electronic fire equipment
and tourism development, the Group recorded the turnover of
approximately RMB416.2 million (2014: RMB341.0 million) for
the six months ended 30 June 2015, increased by approximately
RMB75.2 million or 22.1% year-on-year. Gross profit reached
approximately RMB183.4 million (2014: RMB144.8 million), increased
by approximately RMB38.6 million or 26.7% year-on-year, as a result
of the record high turnover for the period. Gross profit margin was
approximately 44.1% (2014: 42.5%) which remained steady. The
Group’s total expenses, including distribution costs, administrative
expenses and other expenses, were increased slightly by 1.8% to
approximately RMB99.2 million (2014: RMB97.4 million). Increase in
the interests on bank and other loans included in the finance costs to
approximately RMB8.9 million (2014: RMB6.9 million) was mainly due
to increase in borrowings used for business expansion. In December
2014, the Group entered into equity interest transfer agreements with
independent third parties for the disposal of its indirect non-wholly
owned subsidiaries at an aggregate consideration of approximately
RMB80.3 million. Such disposals were completed and accrued an
aggregated gain before tax of approximately RMB26.1 million for
the six months ended 30 June 2015. During the period, benefits
from the record high turnover and stable gross margin ratio and cost
structures, together with a gain arisen from disposals of subsidiaries of
approximately RMB26.1 million (2014: RMBO0.3 million), resulted in the
increase in profit attributable to owners of the Company by 181.5% to
approximately RMB42.5 million compared to the first half of 2014 (2014
RMB15.1 million).
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
Business review (Continued)

Manufacture and sale of electronic fire equipment

During the six months ended 30 June 2015, turnover from manufacture
and sale of electronic fire equipment business reached approximately
RMB364.6 million (2014: RMB298.2 million), representing an increase
of 22.3% year-on-year and 87.6% of the Group’s total turnover. The
continuous and robust growth in the aggregate amount of the contracts
and orders was mainly attributable to the concerted effort of the Group
and its dealers in expanding the market, continuous brand buildings by
conducting promotional campaigns, broadening product portfolio by
strengthening the capacity of research and development and increase
in competitiveness by launching products in accordance with newly
implemented fire safety standards. To cope with the growth pace and
meet the expected upsurge in demand in the second half of 2015,
more inventories were kept at the reporting period end and production
capacity was expanded with more upgraded machines equipped.

Tourism development

Turnover from tourism development business of approximately
RMB46.4 million was recorded for the six months ended 30 June
2015 (2014: RMB37.1 million), which was increased by 25.1% year-
on-year and accounted for 11.2% of the Group’s total turnover.
The performance of the environmental bus service and the property
management service operated by the Group in Hengshan Mountain
scenic area remained steady. Such increase in turnover was mainly
attributable to the increase in the number of visitors to Hengshan during
the period.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
Business review (Continued)

Tourism development (Continued)

The Group’s associate, Changsha Songya Lake Construction
Investment Co., Ltd. (“Songya Lake Construction”) continued to take
part in the construction and land development project of landscape
architectures centered on Sonya Lake. On 31 January 2013, the
Company, as a guarantor, executed a guarantee in favour of two
banks (the “Banks”), in relation to the provision of guarantee by the
Company in favour of the Banks to secure obligations of Songya Lake
Construction, under the facility agreement in respect of the aggregate
principal amount of RMB986,000,000 (the “Guarantee”). The amount
of the Guarantee provided by the Company is RMB200,000,000
in respect of the principal amount and the related interest, default
interest, compound interest, compensation, default fine, compensation
for damages and expenses incurred in enforcing the claims, which
exceeded 8% of the Group’s total assets value as at 30 June 2015.
The unaudited consolidated statement of financial position of Songya
Lake Construction and the Group’s attributable interests in Sonya Lake
Construction based on its unaudited consolidated financial statements
for the six months ended 30 June 2015 prepared in accordance with the
generally accepted accounting principles in the PRC, adjusted for any
differences in accounting policies, are presented below:

Assets BE
Liabilities BE
Net assets FEE
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
Business review (Continued)

Investment holding

As at 30 June 2015, the Group’s investment holding business mainly
included investments in three private equity funds (the investment
areas of which included private enterprises in the PRC with businesses
ranging from the provision of information technology vocational
education, insurance business, baby products retailing business,
manufacturing and sale of light-emitting diode related products and
property development), the equity interests in listed companies in Hong
Kong, and the equity interest in a private enterprise in the PRC which
is principally engaged in manufacture and sale of light-emitting diode
related products. As at 30 June 2015, the total assets of the Group’s
investment holding business amounted to approximately RMB748.4
million (31 December 2014: RMB7483.0 million), representing a slight
increase of 0.7%.

On 183 February 2015, a subsidiary of the Company and a connected
person of the Company entered into the equity interest transfer
agreement (the “Agreement”), pursuant to which the subsidiary of the
Company has conditionally agreed to acquire 20% equity interest in a
venture capital company at a consideration of RMB50,000,000. The
venture capital company is a company incorporated in Beijing, the PRC
with a registered capital of RMB250 million and its scope of business is
venture capital investment, entrusted agency services for venture capital
investment business on behalf of other venture capital institutional
or individual investors, venture capital investment consultancy, and
provision of venture management services for startup companies. The
Agreement and the transactions contemplated thereunder are subject
to the approval of the independent shareholders of the Company
through a special general meeting to be convened by the Company on
6 August 2015.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
Business review (Continued)

Outlook

Looking forward, the Group will step up efforts on the exploration
of fire safety market by increase in the support to the dealers and
conducting promotional campaigns across the region. The Group will
also continue to make further investment to research and development
and concentrate on building team of high calibre people so as to
strengthen our core competitiveness. Meanwhile, the Group will actively
work out an international strategic development plan which will help the
Group to enter the international market by obtaining further international
certifications for our fire safety products.

In the PRC, the mass tourism has become the mainstream. Tourism has
evolved from an extravagant lifestyle for only few people to an activity
affordable by mass consumers. As tourism becomes an integral part of
daily life, development of tourism industry has been high in agenda for
many regions, benefiting tourism industry in the PRC with forthcoming
opportunities. The Group expects to diversify the tourism business
through participation of tourism development projects.

The Group will also keep on seeking potential investment opportunities
arising in the future in order to further expand its investment portfolio
and broaden its source of income.

Material acquisitions and disposals of subsidiaries and
affiliated companies

On 31 December 2014, Chuangi Tourism Investment Co., Ltd., a
subsidiary of the Company, entered into the equity interest transfer
agreements with an independent third party for (1) the disposal of
70% equity interest in Changbai Mountain Chuangi, an indirect non-
wholly owned subsidiary of the Company, at a consideration of
RMB40,680,000; and (2) for the disposal of 70% equity interest in
Badaling Chuangi, an indirect non-wholly owned subsidiary of the
Company, at a consideration of RMB39,650,000 together with releasing
the capital contribution commitments of RMB35,000,000. Completion
of the disposals took place during the six months ended 30 June 2015
and each of Changbai Mountain Chuangi and Badaling Chuangi ceased
to be a subsidiary of the Company.

Saved as disclosed herein this section, during the six months ended
30 June 2015, the Group did not effect any material acquisitions and
disposals which would be required to be disclosed under the GEM
Listing Rules.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
Liquidity, financial resources and capital structure
During the six months ended 30 June 2015, the Group’s major
operations were financed mainly by the internal financial resources and
by corporate borrowings. As at 30 June 2015, the Group had cash
and bank balances of approximately RMB236.6 million, which were
denominated mainly in Renminbi (‘RMB”), Hong Kong dollars (‘HK$”),
US dollars (“USD”) and Canadian dollars (“CAD”).

As at 30 June 2015, the Group had net assets of approximately
RMB1,471.4 million. The Group had total outstanding borrowings
of approximately RMB215.3 million, comprising secured bank
loans of approximately RMB185.3 million, unsecured bank loans of
approximately RMB30 million and a guaranteed finance lease payables
of approximately RMB14,000. The bank loans were denominated in
RMB, USD and CAD and bore interest rates ranging from 4.3% per
annum to 7.8% per annum.

As at 30 June 2015, the Company’s outstanding number of issued
promoters shares and H shares of RMB0.10 each were 700,000,000
shares and 480,000,000 shares respectively. There was no change in
share capital of the Company during the period.

The gearing ratio of the Group as at 30 June 2015, which is measured
by total indebtedness to total equity, was 14.6% (31 December 2014
14.8%). The increase in gearing ratio was mainly due to the increase in
borrowings to cope with business expansion of the Group.

Significant investments held
Saved as disclosed herein this section, for the six months ended 30
June 2015, the Group had no significant investment held.

Future plans for material investments or capital assets
Saved as disclosed herein this section, the Group did not have any
significant investment plans as at 30 June 2015.

Contingent liabilities

The Group had contingent liabilities in the sum of approximately
RMB200 million in respect of guarantee for banking facilities granted to
an associate of the Company.

Saved as disclosed above, the Group did not have any other significant
contingent liabilities as at 30 June 2015.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
Foreign exchange exposure

The Group is exposed to certain foreign currency risk as most of its
business activities, assets and liabilities are denominated in USD,
CAD, RMB and HK$. The Group has not formulated a foreign currency
hedging policy as RMB, being the functional currency of the Group, is
comparatively strong. In addition, turnover and most of the production
costs are denominated in RMB and they are automatically matched,
leaving limited currency risk. The Group continues to monitor its foreign
exchange exposure and will take measures to lower the foreign currency
risk when necessary.

Charge on assets

As at 30 June 2015, the Group’s certain fixed assets with carrying
amount of approximately RMB55.3 million (31 December 2014:
RMB49.3 million), other intangible assets with carrying amount of
approximately RMB14,000 (31 December 2014: RMB2.2 million) and
bank deposit and bank balances of approximately RMBO0.1 million (31
December 2014: RMB1.4 million) were pledged as securities for the
Group’s bank loans.

Employees and remuneration policy

The Group had a stable workforce of 1,835 people at the end of the
period, up 4.4% since the end of 2014. The Group strictly complied
with applicable labour law and regulations. Competitive remuneration
package with medical and travel insurance are offered to the staff.
Adequate retirement funds and provident funds are contributed on a
timely basis.

Director’s emoluments consist of fees, salaries and allowances, and
discretionary bonus determined according to the performance of
individual Director.

The Group’s staff costs, including directors’ emoluments, employees’
salaries and retirement benefits scheme contribution amounted to
approximately RMB68.5 million for the six months ended 30 June 2015
(2014: RMB57.1 million).
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DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2015, the interests (including interests in shares and
short positions) of Directors, supervisors (the “Supervisors”), and chief
executives of the Company in the shares (the “Shares”) and underlying
shares of the Company or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (the “SFQ”)),
as recorded in the register maintained by the Company pursuant to
Section 352 of the SFO, or as otherwise notified to the Company and
the Stock Exchange pursuant to rule 5.46 of the GEM Listing Rules,
were as follows:

Long positions in ordinary shares and underlying
shares of the Company

Number of ordinary Shares

EERYA

Interests in
promoters
Shares
RERA
A £ Interests in
Capacity (Note) H Shares
8% fiit)  RHRzE#
Director
-3
Mr. Zhang Wanzhong Beneficial owner and 205,414,000 -
REPLE beneficiary of trust
ERHAARGEZEA
Supervisor
ES
Ms. Zhou Min Beneficiary of trust 205,414,000 -
ARt EEZEA
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Approximate
percentage of
the Company’s
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promoters
Shares
ERAFE
BABEA
RiaH
BRI

Approximate
percentage of
the Company’s
total number
of issued

H Shares
NG
RTHRAH
BREM

Approximate
percentage of
the Company’s
total issued

share capital
HARAE
RORAAH
BRRAL

29.34% - 17.34%

29.34% - 17.34%




DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued)

Note:

The above Directors and Supervisors are taken to be interested in the issued
share capital of the Company through their respective interests as beneficiaries,
among other beneficiaries, of Heng Huat trust (“Heng Huat Trust”). By a
declaration of Heng Huat Trust made as a deed on 19 July 2000, Mr. Xu
Zhendong, Mr. Zhang Wanzhong and Ms. Liu Yue (who has been replaced
by Mr. Xu Zhixiang since 9 May 2003 as a trustee) declared that they held the
shares of Heng Huat Investments Limited (“Heng Huat”) as trustees for the
benefits of over 300 employees of Beijing Beida Jade Bird Software System Co.,
Ltd. (“JB Software”), Beijing Beida Jade Bird Limited (“Beida Jade Bird”) and
Beijing Beida Yu Huan Microelectronics System Engineering Co., Ltd. and their
respective subsidiaries and associated companies and the Company. Heng Huat
is beneficially interested in the entire issued share capital of Dynamic Win Assets
Limited (“Dynamic Win”), and is taken to be interested in 205,414,000 shares
of the Company which Dynamic Win is interested. Mr. Xu Zhendong, Mr. Zhang
Wanzhong and Mr. Xu Zhixiang (who replaced Ms. Liu Yue as a trustee on 9 May
2003 upon Ms. Liu Yue’s resignation as a trustee on the same date) are trustees
holding 60, 20 and 20 shares out of 100 shares in the issued share capital of
Heng Huat. Each of Mr. Xu Zhendong and Mr. Xu Zhixiang was former Director
who resigned on 5 May 2015.

Save as disclosed above, none of the Directors, Supervisors and
chief executives of the Company had registered an interest or short
position in the shares or underlying shares of the Company or any of its
associated corporations that was required to be recorded pursuant to
section 352 of the SFO, or as otherwise notified to the Company and the
Stock Exchange pursuant to rule 5.46 of the GEM Listing Rules as at 30
June 2015.

DIRECTORS’ AND SUPERVISORS’ RIGHTS TO
ACQUIRE SHARES

At no time during the period were rights to acquire benefits by means
of the acquisition of shares in the Company granted to any Director
and Supervisor or their respective spouse or minor children, or were
any such rights exercised by them; or was the Company, its holding
company, or any of its subsidiaries or fellow subsidiaries a party to any
arrangement to enable the Directors and Supervisors to acquire such
rights in any other body corporate.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

At 30 June 2015, the following interests and short positions of the
issued share capital of the Company were recorded in the register of
interests required to be maintained by the Company pursuant to Section
336 of the SFO:

Long positions in ordinary shares and underlying
shares of the Company

Name of shareholder Capacity
RRA# EF)

1. Peking University @ Through controlled corporations
kRAE ERREHIAA

2. Beida Asset Management Co., Ltd. @ Through controlled corporations
I REELEERAT ERREHIAA

3. Beijing Beida Jade Bird Software System (@), (b) Through a controlled corporation
Co., Ltd. BR-FIAEHAT
IR AERBHZGERLT

4. Beiling Beida Jade Bird Limited @, (c)  Directly beneficially owned and
IR AEREREALA through a controlled corporation
ERERRARER XX EHAT

5. Shenzhen Beida Jade Bird Sci-Tech @ Directly beneficially owned

Co., Ltd. HEEZakA
RMEAEEHEERAA
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percentage of
the Company’s
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16.88%

16.88%

16.88%

16.88%

7.17%




SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (Continued)

Long positions in ordinary shares and underlying

FTERFRREMATRAROG REER
s AR (E)

RRRAEERREERG 2FR #)

shares of the Company (Continued)

Approximate

percentage Approximate

of the Company’s percentage of

total number of the Company’s

issued promoters total issued

Number of Shares share capital

promoters fBRAT |

Shares held BRETBEA 2HERT

Name of shareholder Capacity BEREA Reag R4

RRA# Ly RH#E BAEAY ARl

6. Grand East (H.K.) Limited Directly beneficially owned 110,000,000 15.71% 9.28%
AR (B8 ERAT BREREE

7. Heng Huat Investments Limited (d) Wmmhamnm%dwmmwm 205,414,000 29.34% 17.34%

BRI EH AT

8. Dynamic Win Assets Limited (d) Directly beneficially owned 205,414,000 29.34% 17.34%
HBEERRAR BEREREE

9. Mongolia Energy Corporation Limited (e Through a controlled corporation 84,586,000 12.08% 7.14%

ShERERAR BR-FXEHAT

10. New View Venture Limited (e) Directly beneficially owned 84,586,000 12.08% 7.14%
BREREE

11, Asian Technology Investment Company Directly beneficially owned 50,000,000 7.14% 4.22%

Limited

SMEERERR AR

EREGHA
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (Continued)

Long positions in ordinary shares and underlying

shares of the Company (Continued)
Notes:

(@) Peking University is taken to be interested in 16.88% of the total issued
share capital of the Company through the following companies:

(i) 85 million Shares (representing approximately 7.17% of the
Company'’s total issued share capital) held by Shenzhen Beida
Jade Bird Sci-Tech Co., Ltd. (“SZ Jade Bird”), which is 90%
beneficially owned by Beida Jade Bird;

(if) 115 million Shares (representing approximately 9.71% of the
Company'’s total issued share capital) held by Beida Jade Bird
itself, which is 46% beneficially owned by JB Software.

Beida Asset Management Co., Ltd. is wholly owned by Peking University.

(b) The interests of JB Software comprise 200 million Shares held by Beida
Jade Bird.

(c) The interests of Beida Jade Bird comprise 115 million Shares held by it
and 85 million Shares held by SZ Jade Bird.

(d) The Shares are held by Dynamic Win, which is beneficially wholly-owned
by Heng Huat.

(e) The Shares are held by New View Venture Limited, which is wholly-
owned by Mongolia Energy Corporation Limited.

() Mr. Zhang Wanzhong is the vice president and supervisor of Beida Jade
Bird and Ms. Zheng Zhong is a vice president of Beida Jade Bird.

Save as disclosed above, no person, other than the Directors and
Supervisors, whose interests are set out in the section “Directors’,
Supervisors’ and chief executives’ interests and short positions in
shares and underlying shares” above, had registered interests or short
position in the shares or underlying shares of the Company that was
required to be recorded pursuant to Section 336 of the SFO as at 30
June 2015.

Beijing Beida Jade Bird Universal Sci-Tech Company Limited
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COMPETING INTERESTS

As at 30 June 2015, none of the Directors and Supervisors and their
respective associates (as defined in the GEM Listing Rules) had interests
in a business which competes or may compete with the businesses of
the Group, or may have any conflicts of interest with the Group pursuant
to the GEM Listing Rules.

CORPORATE GOVERNANCE PRACTICES

The Board is of the view that the Company has complied with all the
code provisions of the Code on Corporate Governance Practices as
set out in Appendix 15 of the GEM Listing Rules during the six months
ended 30 June 2015, except for the following deviation:

Code provision A.2.1

The code provision stipulated that the roles of chairman and president
should be separate and should not be performed by the same
individual.

Subsequent to the resignation of Mr. Xu Zhendong as an executive
Director and the chairman of the Company on 5 May 2015, Mr. Zhang
Wanzhong, an executive Director, served both roles as the chairman
and the president of the Company until the new appointment of Mr. Ni
Jinlei on 30 June 2015. The roles of the chairman and the president of
the Company were segregated and performed by Mr. Ni Jinlei and Mr.
Zhang Wanzhong respectively with effect from 30 June 2015.

PURCHASE, REDEMPTION OR SALE OF THE LISTED
SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased, redeemed
or sold any of the Company’s listed securities during the six months
ended 30 June 2015.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings as set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific enquiry of all Directors, the Directors have
complied with such code of conduct and required standard of dealings
and its code of conduct regarding security transactions by the Directors
throughout the six months ended 30 June 2015.
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AUDIT COMMITTEE

The Company has established the audit committee of the Company
(the “Audit Committee”) with terms of reference in compliance with
the requirements as set out in the GEM Listing Rules. The primary
duties of the Audit Committee include monitoring the financial reporting
system and internal control procedure of the Group, reviewing
financial information and advising the Board on the engagement and
independence of external auditors.

The Audit Committee currently comprises four independent non-
executive Directors, namely Mr. Shao Jiulin, Mr. Li Juncai, Mr. Lin
Yan and Mr. Li Chonghua. Mr. Shao Jiulin is the chairman of the Audit
Committee. The Audit Committee had held a meeting to review the
Group’s second quarterly results report for the six months ended 30
June 2015 and concluded the meeting with agreement to the contents
of the second quarterly results report.

By order of the Board
Beijing Beida Jade Bird Universal
Sci-Tech Company Limited
Ni Jinlei
Chairman

Beijing, the PRC, 4 August 2015

As at the date of this report, Mr. Zhang Wanzhong, Ms. Zheng
Zhong and Mr. Ip Wing Wai are executive Directors, Mr. Ni Jinlei,
Ms. Xue Li and Mr. Zhao Xuedong are non-executive Directors and
Mr. Shao Jiulin, Mr. Li Juncai, Mr. Lin Yan and Mr. Li Chonghua are
independent non-executive Directors.
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