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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET OF THE STOCK EXCHANGE OF HONG KONG
LIMITED

GEM has been positioned as a market designed to accommodate companies to which a higher investment risk
may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and should make the decision to invest only after due and
careful consideration. The greater risk profile and other characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may be
more susceptible to high market volatility than securities traded on the Main Board of the Stock Exchange and
no assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the Directors collectively and individually accept full responsibility, includes particulars given in
compliance with the GEM Listing Rules for the purpose of giving information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in this
report is accurate and complete in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report misleading.
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SECOND QUARTERLY RESULTS (UNAUDITED) S$__ZFEX£4&(Xx&EE %)

The Board was delighted to announce the unaudited consolidated results ZE&@MRASTHAEEEHE —T—ZFF XA
of the Group for the six months ended 30 June 2010 together with the =+ B IEXNE B 72 RQ TGS ¥4E - ER—
unaudited comparative figures for the corresponding period in 2009 as ~ TZ A FRH 7 REEZ BB TR ¢

follows:

CONDENSED CONSOLIDATED STATEMENT OF fHi4&Z&2mEER

COMPREHENSIVE INCOME
For the six months ended 30 June 2010

Turnover ]

Cost of sales and services SHE M ARTEACA

Gross profit EH

Other gains and income B e K A

Distribution costs 7 EHR AR

Administrative expenses TR

Other operating expenses HEMgas A

Profit from operations BT

Finance costs LA R AR

Share of losses of jointly &b E
controlled entities HEEEE

Blx —F—FFNNA=FHINEA

Three months Six months
ended 30 June ended 30 June
BE/A=1+HIL=EA BEASNA=+HIL-<EAR
2010 2009 2010 2009

—F-TF _TThEFE ZB-BF _—TThHF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) CRedER)  CGRESBZ)  CREsw%)
Note RMB’000 RMB’000 RMB’000 RMB’000
i AREFR ARETT ARETR ARETT

3 62,556 48,546 96,715 75,596
(31,952) (30,641) (51,264) (49,590)

30,604 17,905 45,451 26,006

5 1,566 4,814 58,166 4,253
(3,016) (3,055) (7,062) 6,173)
(11,380) (6,607) (21,988) (15,211)
(2,084) 672) (4,158) (1,844)

15,690 12,385 70,409 7,031

6 (1,184) 389 (1,449) 370
(1,165) (1,597) (2,487) (2,123)
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CONDENSED CONSOLIDATED STATEMENT OF f4Ei4&&2EWER @)
COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2010 BE T —FFNH=FHIF A
Three months Six months
ended 30 June ended 30 June
#BE~A=1+HIL=EA BE/A=+H1~EA
2010 2009 2010 2009

—B-B&F _TTNF Z—B-BF _TINF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) CREER)  CGRESBZR) GREsx)
Note RMB’000 RMB’000 RMB’000 RMB’000
i AREFR ARETT ARETRE ARETT

Profit before tax BaE R F 13,341 11,177 66,473 5,278
Income tax expense Y 7 (3,712) (2,776) (4,268) (2,905)
Profit for the period ABAREF 8 9,629 8,401 62,205 2,373

Other comprehensive HibprHiE2 S

income after tax

Change in fair value of TS EREEE

available-for-sale financial NEEES

assets (94,048) 38,299 (5,272) 45,266
Exchange differences MEBINES 2 [

on translating foreign =8

operations (923) (20) (1,040) 108

Income tax relating to change B2 a] it $4E B 75 & E
in fair value of available-for-  AF{EEE) A BFT
sale financial assets [Cy ) 878 (791) - (791)

Other comprehensive Y EH b2 mEILE -

income for the period, OpR#IE
net of tax (94,093) 37,488 (6,312) 44,583
Total comprehensive FEYE2miksEiE
income for the period (84,464) 45,889 55,893 46,956
Profit for the period FE{EAHAEEF :
attributable to:
Owners of the Company AN/NEIEZ =N 3,192 5,901 54,839 74
Non-controlling interests eI 6,437 2,500 7,366 2,299
9,629 8,401 62,205 2,373
Total comprehensive FE{ A B 2 migs
income for the period 4%E -
attributable to:
Owners of the Company ViN/NCIEZEUN (85,476) 40,906 52,899 35,332
Non-controlling interests Elalibgi 1,012 4,983 2,904 11,624
(84,464) 45,889 55,893 46,956
RMB cent RMB cent RMB cent RMB cent
ARES AR®ES ARES ARESD
Earnings per share SRER
Basic and diluted HEARNEE 9 0.27 0.50 4.63 0.01

Second Quarterly Results Report £ - FEEERE 2010 3



CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
At 30 June 2010

Non-current assets

Property, plant and equipment
Goodwill

Other intangible assets

Investment in jointly controlled entities
Available-for-sale financial assets

Current assets

Inventories

Trade receivables

Loan receivables

Due from a shareholder

Due from related parties

Prepayments, deposits and other
receivables

Non-pledged time deposits with original
maturity of more than three months
when acquired

Cash and cash equivalents

Total assets

Current liabilities

Trade payables

Advances from customers
Accruals and other payables
Due to a shareholder

Due to related parties

Bank loan

Other loan

Current tax liabilities

Net current assets

Total assets less current liabilities

FREBEE

W% - BB &ER
mE

HibE\EE
HHFZEHEERE
AHIHEMBEEE

TENEE
=&
JEURE 5 BRTR
JEWE R
eI —Z A% SR IR
UL B A L FR0A
TENFIE -~ B REM
U FRIB
BEERIHBBB=EAZ
IR E BER

RAe kR EEY

HEE

nEEE

FEIN B B IRR
AR E PR

FERT B MR KB A IR
eI — R RIR

FE 1 BRESE A £ 300R
RITER

HAE R

BRI AE

RBEEFE

SEERRDAR

HRAZEM BRI R

RF—FFAA=TA

Note
et

10

11

12

13
14

30 June 31 December
2010 2009
—EF-TF —EENEF
RA=+H +t-A=+—H
(Unaudited) (Audited)
(REFER) (Fezw%)
RMB’000 RMB’000
ARETR ARETTT
62,272 62,251
6,125 6,125
20,361 22,508
93,613 96,615
183,306 232,568
365,677 420,067
43,645 30,510
39,615 21,608
110,323 -
47 47
162 147
9,990 28,301
3,396 3,425
513,699 541,822
720,877 625,860
1,086,554 1,045,927
21,536 28,528
12,350 9,866
31,311 37,307
2,092 2,076
3,350 3,374
10,000 10,000
8,000 -
62,909 67,017
151,548 158,168
569,329 467,692
935,006 887,759
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (continued)

At 30 June 2010

Non-current liabilities
Deferred tax liabilities

NET ASSETS

Capital and reserves
Share capital
Reserves

Equity attributable to owners
of the Company
Non-controlling interests

TOTAL EQUITY

kRBER
EREBRAE

FEE

BEXRf#E
N
i

EA/NSIE/ DN
FEfE RS
SRR

4Bt

R-F—FFNA=FH

Note
BraE

15

{

HRAGZEMBMRR R

30 June 31 December
2010 2009
—E-¥F  CTINA
~A=+H +=-A=+—H
(Unaudited) (Audited)
(REEER) ¢ =2
RMB’000 RMB’000
AREBTR ARETTT
- 3,289
- 3,289
935,006 884,470
118,480 118,480
750,377 697,478
868,857 815,958
66,149 68,512
935,006 884,470
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A
CONDENSED CONSOLIDATED STATEMENT OF fEA4&SHEZE R
CHANGES IN EQUITY
For the six months ended 30 June 2010 BE—FE—TFENA=1HIAEA
Attributable to owners of the Company
FATHEAEL
Foreign Investment
currency revaluation Non-
Share Capital ~ Reserve translation (deficit)/ Retained controlling Total
capital  reserve funds  reserve  reserve profits Total interests equity
REEf
(B4,
BE  EXRE  REEE  ERRR fE BEEA a3t FERED S8R
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REBR) (REBR) (REBR) (REBR) (REER) (REER) (REER)
RMB'000 RMB'O00  RMB'000 RMB'000  RMB'000 RMB'O00  RMB'000  RMB'000  RMB'000
AREFT ARETT ARETR ARETR ARETT ARETT ARETT ARETT ARETR
At 1 January 2009 RZZENF-A-R 118480 377,720 77974 (B5689) (12088 211,042 717469 40122 757,591
Totel comprehensive income ~ AEIE 2 £
for the period - - - 108 35,150 74 35,332 11,624 46,956
Changes in equity for the period ~ R HifIfER 2 - - - 108 35150 74 35332 11624 4695
At 30 June 2009 RIEEAERA=TA 118480 377720 77974 (B5551) 23062 211116 752,801 51746 804,547
At 1 January 2010 RZE-TF-f-H 118480 377,720 80463 (85613 64960 229948 815958 68,512 884470
Total comprehensiveincome ~ AERRENFEEE
for the period - - - (1,040) (900) 54,839 52,899 2,99 55,893
Dividend to non-controling FIERRERRRE
interests - - - - - - - (5,357) (5,357)
Changes in equity for the period A S 2% - - - (1040 (00 54830 52899 (2363 50,536
At 30 June 2010 RZF-FExA=T1H 118480 377,720 80,463  (56,653) 64,060 284,787 868,857 66,149 935,006
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CONDENSED CONSOLIDATED STATEMENT OF f44&ZE6HRERER

CASH FLOWS
For the six months ended 30 June 2010

Net cash used in operating activities

Net cash generated from/(used in) investing
activities

Net cash used in financing activities

NET DECREASE IN CASH AND CASH
EQUIVALENTS

Effect of foreign exchange rate changes

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS AT THE
END OF PERIOD, REPRESENTED BY

Cash and bank balances
Time deposits

Less: Non-pledged time deposits with
original maturity of more than
three months when acquired

CASH AND CASH EQUIVALENTS

ARG RE) 2 R FHR

EEE/(BNRERDHZRE

R
RARBE RS RS TR

BaRBREEE/MRLDFHR

SIEEE RS e

HZHERINEEFEY

HRZIRERBFLFEY » KK

Be MIRITFER

B BUSEREE B AR
=8 A Z
FERER

RaRBREEEY
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T—FFNA=1HiENEA

Six months ended 30 June

BESA=THIEREAR

2010 2009
—B-BF  —TITNF
(Unaudited) (Unaudited)
(REERZ) (REEER)
RMB’000 RMB’000

AREFRT ARBFT
(29,808) (2,942)
7,556 (34,221)
(5,663) 410)
(27,915) (87,573)
(208) (62)
541,822 551,622
513,699 513,987
513,699 513,987
3,396 3,404
517,095 517,391
(3,396) (3,404)
513,699 513,987
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Note:

PRINCIPAL ACTIVITIES

The Group is principally engaged in the research, development,
manufacture, marketing and sale of wireless fire alarm systems
and related products, the provision of network security outsource
services and manufacture and sale of network security products,
the sale of computer products and the development of travel and

leisure business.

BASIS OF PRESENTATION
Adoption of new and revised HKFRSs

2.1

In the current period, the Group has adopted all the new
and revised HKFRSs issued by the HKICPA that are relevant
to its operations and effective for accounting year beginning
on 1 January 2010. HKFRSs comprise Hong Kong Financial
Reporting Standards; Hong Kong Accounting Standards
(“HKAS”); and Interpretations. The adoption of these new
and revised HKFRSs did not result in substantial changes to
the Group’s accounting policies, presentation of the Group’s
financial statements and amounts reported for the current
period and prior years except as stated below.

a. Consolidation
HKAS 27 (Revised) “Consolidated and Separate
Financial Statements” contains the following
requirements:

Total comprehensive income is attributed to
the owners of the Company and to the non-
controlling shareholders even if this results in
the non-controlling interests having a deficit
balance. The previous HKAS 27 requires
excess losses to be allocated to the owners
of the Company, except to the extent that the
non-controlling shareholders have a binding
obligation and are able to make an additional
investment to cover the losses.

Changes in the Company’s ownership interest
in a subsidiary that do not result in a loss of
control are accounted for as equity transactions
(i.e. transactions with owners in their capacity as
owners). Any difference between the amount by
which the non-controlling interests are adjusted
and the fair value of the consideration paid or
received shall be recognised directly in equity
and attributed to the owners of the Company.
The previous HKAS 27 does not have specific
requirements for such transactions.

When the disposal of a subsidiary results in a
loss of control, the consideration of the sale
and any investment retained in that subsidiary
are required to be measured at their fair values.
The previous HKAS 27 does not have specific
requirements for such fair value measurements.
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2. BASIS OF PRESENTATION (Continued) 2.

2.1

Adoption of new and revised HKFRS (Continued)

The above requirements of HKAS 27 (Revised) has been
applied prospectively from 1 January 2010 and resulted
in changes in the consolidated amounts reported in the
condensed consolidated statement of comprehensive
income as follows:

Decrease in profit for the period 7N ERFE PR AR M 2 PR AL
attributable to non-controlling interests il

b. Classification of prepaid land lease payment
Amendments to HKAS 17 “Leases” deleted the
guidance in HKAS 17 that when the land has an
indefinite economic life, the land element is normally
classified as an operating lease unless title is expected
to pass to the lessee by the end of the lease term.

The Group reclassifies a prepaid land lease payment
as a finance lease if the lease transfers substantially all
the risks and rewards incidental to ownership to the
Group e.g. at the inception of the lease the present
value of the minimum lease payments amounts to at
least substantially all of the fair value of the land.

Amendments to HKAS 17 has been applied
retrospectively and resulted in changes in the
consolidated amounts reported in the condensed
consolidated financial statements as follows:

Increase in Property, plant L ER e
and equipment

Decrease in Prepaid land lease AN AR E F IR
payments

2HEE

21 BRSBTS ERUB®E
R (48)
BRI 275E (4 IEET)
MEEREA-—2 -2 A A
B SRS A 2 EKS R
SHREABELEINTEE -

Six months ended 30 June

BESA=THILEREAR

2010 2009
—E-T&  —TINF
RMB’000 RMB’000

ARETT ARETTT

b BENLHEEAESE
HEGFENFEITRIEE]
ZIERT MR BB S ER S
1752 $65] - %IESIR LR
FEFA TR B A R AT
BEEAEA - DRRLIH
ZREEFH IR - 1
BO—ROBRKEEE -

HHEEREEEM G ZEBX
EIBANEN PAEETEE NS
E(BDREERGE » &E
HEFERERD LA
FEZBREBD) - RIAE
B TEN LIRS SRS
DERMENE -

EB S ERE 175 2B
TBYER - WEREAS
EUMBREERZGEEHE
BFTEE - BRuT

2010 2009
—g-%F -TTNH
RMB’000 RMB’000

ARETT AREETTT

5,480 5,623

(5,480) (5,523)
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2. BASIS OF PRESENTATION (Continued)

10

2. RIEEw

2.1 Adoption of new and revised HKFRS (Continued) 2.1 MR RIS 2 EBMERE
#RI(4&)
b.  Classification of prepaid land lease payment b AN EEHESE(E)
(Continued)

Increase in Depreciation

The Group has not applied the following new HKFRSs that
have been issued but are not yet effective:

HKAS 24 (Revised)
BEGFHERIFE 2455 (KIEET)
Improvements to HKFRSs 2010
“E-TEFBUMGHRELD
HKFRS 9
BBV SRS
Amendments to HK (IFRIC) — Int 14
HE(ERMBREREZES
— RS 145 2 55T
HK (IFRIC) - Int 19
HE(ERIGREREZEE)
—REE1995%
Amendments to HKFRS1

BB R ERIF 1R 4]

! Effective for annual periods beginning on or after 1 January !

Six months ended 30 June

BEARA=THILREAR

2010 2009
—E-Ff —TThF

RMB’000 RMB’000

ARETT AREF T

FrELM 43 43

AREEWARRALAT 2 RAE R A
HERZ FR] BB RELED

Related Party Disclosures’

BEA T 2B

Improvements to HKRFSs 2010?
—E-TERBUMGREER Y

Financial Instruments?

BT A

Prepayments of a Minimum Funding Requirements!
TBRREEREE

Extinguishing Financial Liabilities with Equity Instruments?
UAREzE T ELRSHRA 75 B (A2

First-time adoption of Hong Kong Financial Reporting Standards — Limited
Exemption from Comparative HKFRS 7 Disclosures for First-time Adopters?

BRI BB S 2R — EIR RN E S BB B S £ AE
TSR ER LB B PTG B IR FA 2

R_FB——F—A—HHZ2’&H

2011. PR EAR AR o

2 Effective for annual periods beginning on or after 1 July 2010. 2 RZZE—ZEFLA—BHZ2ER
IR EAR AR R -

3 Effective for annual periods beginning on or after 1 January : REZE—=F—A—H2%H
2013. PR EARE AR

The Group has already commenced an assessment of the
impact of these new HKFRSs but is not yet in a position to
state whether these new HKFRSs would have a material
impact on its results of operations and financial position.

AEECHBEBMEEMERE
RQ 2 ERFAFNETIE - HRE
BORBEREE % SRR BB M S ME
R ERHASEZERE MG
RRBRERTE -
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2. BASIS OF PRESENTATION (continued)

2.2

Basis of preparation

These condensed consolidated financial statements have
been prepared in accordance with HKAS 34 “Interim
Financial Reporting” issued by the HKICPA, accounting
principles generally accepted in Hong Kong and the
applicable disclosures required by the GEM Listing Rules.
These condensed consolidated financial statements have
been prepared under the historical cost convention, as
modified by the revaluation of certain investments which are
carried at their fair values. These condensed consolidated
financial statements are presented in RMB, which is the
Company’s functional and presentation currency, and all
values are rounded to the nearest thousand (RMB’000)
except when otherwise indicated.

Save as aforesaid or as otherwise mentioned in this
report, the accounting policies adopted in preparing these
unaudited condensed consolidated financial statements
are consistent with those used in the Company’s annual
audited consolidated financial statements for the year
ended 31 December 2009. These condensed consolidated
financial statements should be read in conjunction with these
mentioned audited financial statements.

Basis of consolidation

The condensed consolidated financial statements include
the financial statements of the Company and its subsidiaries
made up to 30 June. Subsidiaries are entities over which
the Group has control. Control is the power to govern
the financial and operating policies of an entity so as to
obtain benefits from its activities. The existence and effect
of potential voting rights that are currently exercisable or
convertible are considered when assessing whether the
Group has control.

Subsidiaries are consolidated from the date on which control
is transferred to the Group. They are de-consolidated from
the date the control ceases.

The gain or loss on the disposal of a subsidiary that results
in a loss of control represents the difference between (i) the
fair value of the consideration of the sale plus the fair value
of any investment retained in that subsidiary and (i) the
Company’s share of the net assets of that subsidiary plus
any remaining goodwill relating to that subsidiary and any
related accumulated foreign currency translation reserve.

Intragroup transactions, balances and unrealised profits are
eliminated. Unrealised losses are also eliminated unless the
transaction provides evidence of an impairment of the asset
transferred. Accounting policies of subsidiaries have been
changed where necessary to ensure consistency with the
policies adopted by the Group.

2. EHE#E s

2.2

REEE

ARG AMBEHRRIVERETES
A g R 2 BE G ERIZE34
PP HRE ] BELARER
JRANA R B3R AR BRI 2 8 PR 3%
BAERE - AERmARMTERE
TIHRIBEE R R AE GRS - WHLE
fBETIRAFEIRZKEFLT
B FEPEREPHEMANARE
SRR - MARBERARRZIEE

FIRE™ - BEEEMAIN AR
EEABRERROITUHE(ARE
T e

Bk Lt AR H b By prt &
S BREARREZERRE M
RPN SEER - BRHAR
ARE—ETNAF+-_A=1t—H
L 2 FEEERZGA MIEHRER
PRRE BRI — 2 - NERERE M
HEREE DR ESMERER 0

R

=y =23

BRGAMBHRREEARF LA
MEBARBENA=THIEZE#E
BE - MBAREARESEESR
ZHIENERE o R A
—HER VB REEEER - U’
HEBHEDRMNE - REHEREE
ERHEAEIEN  eERERE
BRFER TR A SR 2 BHERR
EREZE -

MEBAREEHEEREARE
BEERE AR - MR L2
B LA AR

HEMBARMEEREZENEL
BETEHERERHEERR
ZMBEAREAREREQAFER
(AR BEEZMB AR EERE
ERIEZHB AR B EMRT
B DA AR AR RA R AT L A
HEZER

SEARAMZRS - EHIRE
BENG T IAGE - BRIEX B IR
BEBN TSR EELRRE
BRRERBEITTHE - WE
AR GHBRECNFEZRRELD
B DR EAEERMN 2 25
HBUR °
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2. BASIS OF PRESENTATION (continued)

2.2

Basis of preparation (Continued)

Non-controlling interests represent the equity in subsidiaries
not attributable, directly or indirectly, to the Company.
Non-controlling interests are presented in the condensed
consolidated statement of financial position and condensed
consolidated statement of changes in equity within equity.
Non-controlling interests are presented in the condensed
consolidated statement of comprehensive income as an
allocation of profit or loss and total comprehensive income
for the period between the non-controlling shareholders and
owners of the Company.

Profit or loss and each component of other comprehensive
income are attributed to the owners of the Company and
to the non-controlling shareholders even if this results in the
non-controlling interests having a deficit balance.

Changes in the Company’s ownership interest in a
subsidiary that do not result in a loss of control are
accounted for as equity transactions (i.e. transactions with
owners in their capacity as owners). The carrying amounts of
the controlling and non-controlling interests are adjusted to
reflect the changes in their relative interests in the subsidiary.
Any difference between the amount by which the non-
controlling interests are adjusted and the fair value of the
consideration paid or received is recognised directly in equity
and attributed to the owners of the Company.

3. TURNOVER

The Group’s turnover which represents the net invoiced value of
goods sold and services rendered to customers, after allowances
for returns and trade discounts and net of sales tax are as follows:
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2. EHHEE

2.2

RBEE ()
élﬂiﬂﬂié‘ BIFERAFEEA
RAZME AR o JFE s
RERZEAMBINE R EREE
EmBER 2 RN - INEH
FAEEBERA - FERERSE
§‘J7%ZISHJ%F'EJ@?U&)§5%E&iﬁuﬁzm
%EE#? J&J&ﬁéﬁizﬁ 72PN
ZFﬁE’J

EAREE R E MK ERE R
$ A ANIFERRR - AE
BHOFERE R AR IR EAL o

EANCIRIZ LR & b= WNCTEe
A ANEREE  ERRS
AR - BIERAEA A5 01T 2
*ﬁ‘/\?&% R M I e E’JEE
Z“(uﬂ%‘bk&ﬁ%ﬁﬁf\ﬁﬁ%
*H%ﬁﬁé” 8 o SRS %I%’E
HMFEREES R RRELTFE
MZR  BEENERER  BAR
AHEBA e

BRE
AEEZEEERCETES2HE
BRETESZBREMBRERE S
MRHEBIE 2 HERE - BIIWT -

Three months Six months
ended 30 June ended 30 June
BESA=THIL=EA BEASNA=THL-<EA
2010 2009 2010 2009
—F-%F ~TINF —B-BF —TTNF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) CREER)  CGRESBZ) GREsm)
RMB’000 RMB’000 RMB’000 RMB’000
ARBTRE AR%®Tr ARETR ARBTT
Sale of embedded system HERARNRFESR
products and related products & HEREE 47,642 33,443 70,924 49,707
Sale of Computers SHEFTEHEMD 2 6,772 2,020 11,550
Rendering of travel and leisure
services TR IR S R AR 14,916 8,331 23,771 14,339
62,556 48,546 96,715 75,596
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SEGMENT INFORMATION

The Group’s four reportable segments remain unchanged since
the last annual financial statements and are as follows:

NET

WFAS

Computers

Tourism Development

provision of network security
outsources services and
manufacture and sale of network
security products

manufacture and sale of WFAS

trading of Computers

Information about reportable segment profit or loss:

NET

WFAS

Computers

Tourism Development

Bank interest income

Change in fair value of financial
assets at fair value through

profit or loss

Gain on disposal of available-
for-sale financial assets
Unallocated other gains and

income
Finance costs

Share of losses of jointly

controlled entities

Unallocated corporate expenses

Profit before tax

B2 IR%
BB RE RS
ATEMEM
iR R

RITABUA
WA EFFAREMK
EBERzMBEEZ
NFEE
HEMHKE
MEE 2 W
A EE MU
SEON
AR
A FE R
EREE
ADBRABRX

BRAE AT A

rendering of travel and leisure services

DERE#

£ ] ¢ PO {E] 7]

ENEELE—FE

TS MERIARERTZLT

B2 R

BAETWE

SHEMER

i ie 55 3

RERBLZ2INE
PR 75 Ko B i E 5
RN L EEmR

2 M IHE BN
BEEERER

TR K R R
PR

ARG D EE NS EE 2 B

Revenue from external

customers Segment profit/(loss)
REIIFEEZEBAN SEREER, . (E518)
2010 2009 2010 2009
—EB-BF _—_TTNF ZB-BF _—TTNF
RMB’000 RMB’000 RMB’000 RMB’000
AREBTRT ARBFTr ARBTR ARETT
2,485 1,781 124 373
68,439 47,926 13,918 6,592
2,020 11,550 (993) 565
23,771 14,339 9,395 3,052
96,715 75,596 22,444 10,582
844 855
- 2,721
55,927 -
1,396 677
(1,449) 370
(2,487) 2,123)
(10,202) (7,804)
66,473 5,278
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5. OTHER GAINS AND INCOME

14

Bank interest income

Change in fair value of financial
assets at fair value through
profit or loss

Gain/(loss) on disposal of
available-for-sale financial
assets

Interest income from loan
receivables

Others

FINANCE COSTS

Interest on bank loan

Interest on other loan

Net foreign exchange
losses/(gains)

Beijing Beida Jade Bird Universal Sci-Tech Company Limited bR AS BEBFRIERHBR A F

RITHLSHA

WA EFFAREMK
EBERzMBEEZ
RNFEEE

& AT B B
BEZ kS
(E18)

FERE TR Z F B
YA

Hit

RITEFNE

HAE RS

SNESEE S ES1E,
(Yat) 88

_‘\\\\1.

5. Hirzm BN
Three months Six months
ended 30 June ended 30 June
BESA=1+HIL=EA BEA=+81REA
2010 2009 2010 2009
—®-BF —TITNF ZB-BF —TTNF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RESBZ) REEZR) (REBR)  GREsE%)
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT ARBTT ARETFRT AREBTET
582 607 844 855
- 3,545 - 2,721
(339) - 55,927 -
1,282 - 1,282 -
41 662 113 677
1,566 4,814 58,166 4,253
6. BIERA
Three months Six months
ended 30 June ended 30 June

BESA=T+HIE=MEA

BEAAZ=THILESREAR

2010 2009 2010 2009
—E-BF _—TTHhEFE ZB-BF _—TTNF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) Rk (RESR) REFR)

RMB’000 RMB’000 RMB’000 RMB’000
ARBFRE ARKETT ARBTR ARBTT
128 138 271 138

74 - 74 -

982 (627) 1,104 (508)

1,184 (389) 1,449 (870)




INCOME TAX EXPENSE 7. BB ®HEXZ
Three months Six months
ended 30 June ended 30 June
BESA=1+HIL=EA BEANA=THILESREA
2010 2009 2010 2009
—B-TF _—TThE ZB-FF -—TThE
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RESBZ) REER) (REBRKR) REsE%)
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT ARBTT ARETFRT AREBTET
Current tax — Mainland China B[ EfF{ 18 — Ao B A i
Enterprise Income Tax EMEH
Provision for the period REAME B 3,501 2,142 4,057 2,271
Under-provision in m{T HAR B
prior period e - 634 - 634
Current tax — Hong Kong BNERFHIE — BB
Profits Tax FISH
Provision for the period N EARE B 211 - 211 -
3,712 2,776 4,268 2,905

Hong Kong Profits Tax has been provided at a rate of 16.5% on
the estimated assessable profits of the Group for the six months
ended 30 June 2010.

Tax charge on profits assessable elsewhere have been calculated
at the rates of tax prevailing in the country in which the Group
operates, based on existing legislation, interpretations, and
practices in respect thereof.

During the year ended 31 December 2009, the Company and
two subsidiaries of the Company have been certified by the
relevant PRC authorities as high technology enterprises. Pursuant
to the Income Tax Law in the PRC, the Company and the two
subsidiaries are subject to enterprise income tax at a rate of 15%
effective for the three years ending 31 December 2011.

Other subsidiaries of the Company established in the PRC are
generally subject to income tax on their taxable income at a tax
rate of 25% (2009: 25%).

BAENEHEBRAEERNBE_T—FTF
NA=ZTBLERER 2 EET R A
BT EN6.5% R -

H A3 )5 EaRTLE A 2 BT IRIEA &
BEBKEMERR 2RITER - 28
REPIREM 2 RITHEFE

HEe_Z2ZAF+_BA=+—81t#F
B ARBIREMERBAREREE
HERRIARMEMEE - BiEHE
ZFBELE - AR B KM E N B AR
BT IS%HNTEEMSET - REE
—E——F+-A=+—HLE=ZEAFE
ESUe

AR B E B A KB R AR R
ARERBBMARBEE 2% (=ZFFTH
F 5% ) NS o
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8. PROFIT FOR THE PERIOD

The Group’s profit for the period is stated at after charging/

16

(crediting) the following:

Three months
ended 30 June
H#E~A=1+BHIL=EA

A HA iz
NER 2 AEREFIE B (GEA) A
T&IE :
Six months
ended 30 June

BESA=THILFER

2010 2009 2010 2009
—B-TF —TTNF ZB-BF —TTNF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE|EZ) REEZ)  (RESBRK) GREER)
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT ARBTE ARETFR AREBTET
Amortisation of other intangible — Efih i i & B 6 £
assets
included in cost of sales and 5 A E KRS
services [N 1,071 1,071 2,143 2,143
included in administrative F AT EX
expenses 2 4 4
Change in fair value of financial &2 E&T AJ@ sk
assets at fair value through EEZVSEEEZ
profit or loss NEEE (3,545) - (2,721)
Depreciation e 2,516 1,953 5,001 3,823
Gain an disposal of property, HEYZE  BERRE
plant and equipment Wk - 7 -
Reversal of allowance for B E 5 ERF R
doubtful trade receivables e gl (182) - (188)
EARNINGS PER SHARE BRERN
Basis and diluted earnings per share BREARBERR

The calculation of basic and diluted earnings per share attributable
to owners of the Company for the three months ended 30 June
2010 and 2009 are based on profit for the period attributable
to owners of the Company of approximately RMB3,192,000
(2009: RMB5,901,000) and the weighted average number of
1,184,800,000 (2009: 1,184,800,000) Shares in issue during the
period.

The calculation of basic and diluted earnings per share attributable
to owners of the Company for the six months ended 30 June
2010 and 2009 are based on profit for the period attributable to
owners of the Company of approximately RMB54,839,000 (2009:
RMB74,000) and the weighted average number of 1,184,800,000
(2009: 1,184,800,000) Shares in issue during the period.

REE_ZT—ZTFR_ZFTZTNF A
=t+HIE=@A  KNABEEAELE
EEAR R HERF IREARABHES A
JE (R N BRfET &R F1 49 A R #83,192,0007T (=
TTNE - ARES5901,0007T) REIAE
1T IEAD ANAE SE 9 8401,184,800,000% ( —
TEHE 1 1,184,800,000) %5t E -

RBEE_Z—ZFEL_TZTNFA
ZtHIENER KRB EAEMLE
ERREERF TR EARAQRES A
JFE {5 2 BR 5 & F1 49 A R #554,839,000 7T
(ZZEEZNAEFE : ARMET4,00070) MERE
77 I 7 h#E 19 E01,184,800,000/% ( =
TT AL 1,184,800,000) BT E -
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10. AVAILABLE-FOR-SALE FINANCIAL ASSETS

11.

BARFES - mAFE

Equity securities, at fair value

Listed in Hong Kong EEALM

Listed outside Hong Kong EEBRINET
Equity securities, at cost BAFES @ R AE

Unlisted outside Hong Kong EEBIRINELET

TRADE RECEIVABLES

The Group’s trading terms with its customers are mainly on
credit, except for new customers, where payment in advance is
sometimes required. The credit period generally ranges from 3 to
6 months, starting from the date on which the significant risks and
rewards of ownership of products are transferred by the Group
to customers or the date of completion of services provided or
the payment due date as defined in the contracts, whichever is
the latest. Each customer has a maximum credit limit. The Group
seeks to maintain strict control over its outstanding receivables
and has a credit control department to minimise the credit risk.
Overdue balances are reviewed regularly by senior management.
In view of the aforesaid and the fact that the Group’s trade
receivables relate to a large number of diversified customers, there
is no significant concentration of credit risk. Trade receivables are
non-interest bearing.

The ageing analysis of the trade receivables, based on the
date on which the significant risks and rewards of ownership of
products were transferred by the Group to customers or the date
of completion of services provided or the payment due date as
defined in the contracts, whichever is the latest, is as follows:

0 to 90 days 0&90H

91 to 180 days 91£180H
181 to 365 days 1812365H
Over 365 days HRiE365H

Second Quarterly Results Report

10. AMSHEMBEE

30 June 31 December
2010 2009
—E-TF —ETNF
#A=+8 +-A=t+—H
(Unaudited) (Audited)
(REEBER) (FezE%)
RMB’000 RMB’000
AREBTR AREETTT
133,646 168,688
49,410 63,630
250 250
183,306 232,568

1. B E 5 8RMX
REAKE 2 ESEK  BHEPERARSL
FIN - REBEPAZZAREY - BRIRY
—RE=ZEXNEATE - AXKESERES
BzEXARREEHREEEF 2 ARt RS
Z FER A HISR A KIPT SRE 2 (R B B (A%
rBEAEQE)EFE - BREFPHAERRE
ERE o AR BB RS AR I HORMEE FE WK
B WREEEEGE  BREEERBRBRE
R SREEABSERBRABBARZK - &
R EREE - I EAREERKE ZRFRER
ETRRAEF  REERRILEENET © BU
BHRALTEE -

RBEASEREREAE 2 EARR KO HE
ERPZ AREHIRGE 2 T B B A KpT5R
EZNFRE A (ABRIRBEEERE)ETELE
WE BERFREATAT -

30 June 31 December
2010 2009
—E-TF —ETNF
~A=+H +=-A=+—H
(Unaudited) (Audited)
(REEBER) (FzE%)
RMB’000 RMB’000
AREBTR ARETTT
26,522 13,206
2,956 2,756
5,136 1,091

5,001 4,555
39,615 21,608
E-FEEERE 2010 17



12.

13.

14.

15.

18

TRADE PAYABLES

The ageing analysis of trade payables, based on the date on which
the significant risks and rewards of ownership of materials were
transferred by the suppliers to the Group, is as follows:

0 to 90 days 0&90H

91 to 180 days 91£180H
181 to 365 days 812365H
Over 365 days HB3E365H

BANK LOAN
Bank loan as at 30 June 2010 and 31 December 2009 is
repayable within one year (shown under current liabilities).

The carrying amount of the Group’s bank loan as at 30 June 2010
and 31 December 2009 are denominated in Renminbi.

The interest rate paid for bank loan at 30 June 2010 is 5.31% (2009:
5.84%).

At 30 June 2010 and 31 December 2009, the bank loan is
secured by a charge over certain property, plant and equipment of
the Group.

OTHER LOAN

Other loan was unsecured, interest bearing at 4.9% per annum
and repayable within one year (shown under current liabilities).

SHARE CAPITAL

Bl - BEBTREAR
700,000,000/% & A &

Registered, issued and fully paid:
700,000,000 promoters shares of
RMBO0.10 each
484,800,000 H Shares of
RMBO0.10 each

484,800,000/% &A% H (&
AERE0.107T Z HA%

Beijing Beida Jade Bird Universal Sci-Tech Company Limited 1t 7t kS B3

12.

13.

14. X

15.

AREE0.107T 2 Zi AR D

FE1T & 5 AR X
RIBHEBBYEEL R 2 EARR
IS8 PR S BT 2 (1R

SERFERE ST -
30 June 31 December
2010 2009
—E-TF —ETNEF
~A=E+H +t-A=+—H
(Unaudited) (Audited)
(REEB/E) ¢ =29
RMB’000 RMB’000
ARETR ARET T
15,686 21,414
225 918
202 498
5,423 5,698
21,536 28,528
RITEK
RZE—ZFFA=Z+HK= ??hﬁ
T+ A=+ —HZRITERER—ER

BEENRBEEETER)
FEBR-_Z-ZEFA=THER-Z

ENF+— ﬂ T—HZRITEFRED
BAAREIIE -

N-ZE—ZTFEA=+H " BRBTER
TR ZFERAESINE(ZZEZTNF : 584
E) -

RZFE—ZF A= JFEU&-‘??%&
‘f’ A= + A #R17 EL/($%I
ETWE - BEME f%LM’ETfﬁEW%

Hi &K
Emfﬁ?ﬂ%ﬂﬁﬁ BFFIRIIEET B
;EEA FRNEERRBEEETRE
~

BR A
30 June 31 December
2010 2009
—E-%E  CTTNF
AA=+H +-A=+—*H
(Unaudited) (Audited)
(REEBER) (fezEz)
RMB’000 RMB’000
AREBTR ARETTT
70,000 70,000
48,480 48,480
118,480 118,480
FREBRMNER AR



\
16. RELATED PARTY TRANSACTIONS 16. BALR S
(a8  In addition to those related party transactions and balances (a) BESER4R A B TSRk H fhith 5 it
disclosed elsewhere in the condensed consolidated financial 2B AT 5 KRR 0 KEE
statements, the Group had the following transactions with its AR S EH B A TETUT
related parties during the period: 25
Three months Six months
ended 30 June ended 30 June
BESA=1+HIL=EA BEA=+81~EA
2010 2009 2010 2009

—B-BF —TThF ZF-BE —TTNF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) CREER)  CGRESBZ) GREsx)

RMB’000 RMB’000 RMB’000 RMB’000
ARBTRE AR®TrT ARETR AREBTT

Sales of embedded systems  [A] 51| B35 A =184

products and WFAS to EMARNRRE

related companies o M AR E I R

— controlled by Peking —miEmEAE

University bl 2,529 1,470 4,345 2,497

Purchases from a related ) AR b R E4%

company controlled by 7 2)i NGRS

Peking University - - - 110
Network security outsource  [a] fg 3k 2 A 2§22 i

services income from a ] /NG s

related company controlled 4848 % 24

by Peking University BERFBA - - - 120

Rental expenses for office RAEE A T UER

building charged by WAEEF
HeBA
— a shareholder of the /N
Company %5 170 90 352 180
— Peking University —JbRKE 2 - 6 -
172 90 358 180
The Directors are of the opinion that the above transactions EERA BB ATETZ
with related parties were conducted in the usual course of LSRN —IRERRHET -
business.
(o)  Compensation of key management personnel of the Group: b) AEEFEEEAEMSE :
Three months Six months
ended 30 June ended 30 June
BE~A=1+BHIL=EA BEA=+81REA
2010 2009 2010 2009
ZB-BF —TThF ZF-BE —TTNF
(Unagdited) (Unaudited) (Unaydited) (Unaudited)
(REEZ) REERZR)  (REBR) GREER)
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT ARBTT ARETFRT AREBTET
Short term employee benefits %5 Hi{E £ 18 ¥ 677 594 1,352 1,141
Post-employment benefits BB 1E A 43 36 85 68

720 630 1,437 1,209
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DIVIDEND

The Board does not recommend the payment of an interim dividend for
the six months ended 30 June 2010 (2009: Nil).

MANAGEMENT DISCUSSION AND ANALYSIS

Business Review

Overview

Growth continued in the second quarter of the year especially from the
WFAS segment and Tourism Development segment. Turnover expanded
83.1% to RMB62.6 million as compared with the first quarter. Overall
turnover for the six months ended 30 June 2010 (“FH10”) increased
27.9% year-on-year to RMB96.7 million. Gross profits doubled quarter-
over-quarter and recorded RMB30.6 million for the second quarter.
Overall gross profits for FH10 surged 74.8% year-on-year to RMB45.5
million. Gross profit margin further expanded by 5.5% in the second
quarter, resulting in an overall margin of 47.0% for FH10. Apart from the
drop in WFAS product costs and cancellation of environmental bus fare
discount, additional advanced production facilities enhanced capacity,
giving the Group a stronger base to capture more orders. Cost of sales
and services increased slightly by 3.4% year-on-year to RMB51.3 million
for FH10. Overall operating expenses, including distribution costs,
administrative expenses and other operating expenses, rose 43.0%
year-on-year to RMB33.2 million mainly due to remuneration upsurge as
a result of large scale recruitment to cope with business growth. Finance
costs which mainly represent exchange losses increased RMB1.4
million for FH10. Included in other gains and income were mainly gain on
disposal of partial interests in SMIC and loan interest incomes from the
facilities advanced to certain independent third parties. Profit for FH10
reached RMB62.2 million, up 25 times as compared with the profit for
the same period last year. Profit for FH10 without the gain on disposal of
interests in SMIC was RMB6.3 million, representing a turnaround from
loss of RMBO0.3 million for the same period last year on the same basis.
Since Hong Kong and PRC stock market adjusted downward in the
second quarter, rise of fair value of the Group financial assets in the first
quarter is nearly leveled. Total comprehensive income for FH10 increased
to RMB55.9 million, up 19.0% year-on-year only.

WFAS

This segment contributed 70.8% to the Group’s turnover for FH10 and
is the largest profit centre of the Group. Turnover tripled quarter-over-
quarter from the first quarter of the year and accumulated to RMB68.4
million for FH10, up 42.8% year-on-year. Segment profit also doubled as
compared with the same period last year and recorded RMB13.9 million.
Exponential growth was mainly the result of increasing brand recognition,
good product quality and proactive market promotion. To capture the
increasing market demand, the Group had injected new equipments and
recruited more workers. Further investments in hardware and expansion
in workforce are expected.

Bz B
EESTRARAE_E-SFAA=TAL
AAARET SRS (ZFTAF  Tr) -

EIEERIAR BT

E 3 e

¥4

AEERAFEE _FHESBEER  BEH
PhRERFDBRIRELEEES I 2 EBALE
R EEEEBRRE—FTLEABINEAR
#6,2608TT - HE-_ZT—ZTFNA=ZTHIEAR
BATZZE—TF L¥F)])  BEAEXHRF
#AN27.9% % AR 6708 T - £ - FEFF
AR 0608T s —T—TF LFF
BEERIREMTT748% 2 ARIEELS508 T © &
“EERRE—F EF55% 0 ST —TF L
Y BEEE TR BAT.0% o B LR H RE
RIFEMAAN TR REBUHRRREE T E &
o - RERENEEREEBIRAER £
REENEMEHE @ BURAEFLITE - R
ZE-TF EHF  HE MR AR FEM)
HAN3.4% % A RES5,1308 7T - BIEDHEAA -
THRAZREMEEBRA BRELKEBRRT
FT43.0%E ARME3320ETT  FTEARAE
IR ML T AR E B B B S H &7 AT
Be —E—TF L¥FUEHBEBEAEZME
A E AR08 T » EmUzs RIRAE
BEIEHE P GER D S AR R M
FHBIE=FIRERENSERF WA - =
T—TF FEFHEMEARE 208 &
EEREZHEFILAN256E o R FHHE PN E
BIREZSFTRNEG  —T—TF FXFEHFA
AR08 IRA—EEFE  BREH
HEFRYBEAREI0ET 22BN - NS
ZERERTBEREMSETH  LTEBALE
WIFEEANTFERE —F2FEEE -  —_F—
T FEF 7 2HIREBERT R NN19.0%
= ARES55908 7T °

R HRE R

RoEfE A EE —_T—SF LY FLER
70.8% ' AAEEZAFERL o HEE XL
BAFEE—FEN=F RZZE—ZFLE£F
ZEEARYK68408TT ' IRFIERAL28% © »
AR AFRBEEE ARE139087T ¢
PIRABE R EZHNRENEEHEAEE
EMEERBHROTSHEE - BIMEmSEHER
FABKE  ANEEDRABEHRERES

Z BT - BHBE - SRENES RIET S
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MANAGEMENT DISCUSSION AND ANALYSIS

(Continued)

Business Review (Continued)

NET

This segment contributed 2.6% to the Group’s turnover for FH10 only.
Segment profit was RMB124,000 for FH10. Profit contribution was low
albeit a 39.5% up in turnover to RMB2.5 million year-on-year. The Group
continued its focus on two customers. Much in-depth services were
provided while efficiency was enhanced.

Computers

Similar to NET segment, contribution from Computers segment to the
Group was limited. Segment turnover was only 2.1% of overall turnover
for FH10. Transaction volume was small and segment loss of RMB1
million was reported.

Tourism Development

This segment contributed 24.6% to the Group’s turnover for FH10 and
is the second largest profit centre. Turnover for the second quarter leapt
67.4% quarter-over-quarter to RMB14.9 million. Overall turnover for
FH10 boosted 65.8% year-on-year to RMB23.8 million. Around 240,000
man-times of tourists visited Hengshan in the second quarter of the
2010. Total number of tourists this year accumulated to around 380,000
man-times by the end of June. Opening of Wu-Guang Express Railway
makes it much convenience for tourists to visit Hengshan. Alliance
with local travel agencies in providing benefits and privileges stimulates
the growth of group travel. Percentage of tourist using the Group
environmental bus service increased, proving its rising attractiveness.

Other gains and income

Other gains and income mainly represented gain on disposal of the
Group’s partial interests in SMIC during the FH10 and loan interest
incomes from the facilities advanced to certain independent third parties.

Investment in a jointly controlled entity — SBI China
There was no new investment concluded during the FH10.

Available-for-sale financial assets — SMIC

According to the latest information available, SMIC recorded revenue of
US$381.1 million for the second quarter of the year, up 8.4% quarter-
over-quarter and 42.5% year-on-year. Gross margin improved to 15.6%
in the second quarter as compared with 14.6% in the first quarter mainly
due to an increase in utilisation. Gain attributable to owners of SMIC
was US$96.0 million in the second quarter as compared with a loss of
US$181.9 million in the first quarter mainly due to a change in fair value
of US$105.9 million being gain of commitment to grant shares and
warrants. Driven by China’s maturing fabless companies, China revenue
has grown 27.4% quarter-over-quarter. North American customers
continue to contribute more than half of the revenue. Shipments for 65
nanometer increased more than double quarter-over-quarter. 45/40
nanometer development is well underway and technology is expected to
be ready by the end of 2010.

BB BRI RS e

#IEERE(E)

AT 2 RS
ROMEERNER T —TF Y FLER
26%° —E—TFE X FEZHIEFBARE
124870  BEEXETIRFTILIN.5%E AR
25087 - BEFERNARE - REBEE
EIREMEBES o ERFRE 2 B IRRFR
HEREIREIRTE

A EEERD

BEREREE L 2 RIE D EIER - SHEE D B
AEBZERBEEBR - DHEXRER-T
—TEEFFREBEETFELI% - RHEM/)
B#GEoHERARKI0ET

Vg

AOEEREBR T —ZF FFFLER
246% * BEZRFEFRL c BEoEZEHER
BESIL674%E ARBKI14908 T - —F—F
FLHFRBEERINT FF658%EARE
2380BTL c RZZE—ZEFE_FNEUBARX
@l - HEASNAK  AFEERBHR
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MANAGEMENT DISCUSSION AND ANALYSIS

(Continued)

Business Review (Continued)

Available-for-sale financial assets — ZJJ Tourism

According to the latest public information available, ZJJ Tourism reported
turnover of RMB40.1 million for FH10, up 23.5% year-on-year. Market
atmosphere improved obviously in 2010, leading to an remarkable
increase in number of tourists. Revamp in major scenic spots improved
their attractiveness. Fare rise in certain scenic spot also contributed to
the performance improvement. Net loss for FH10 narrowed by 94.7%
to RMBO0.9 million as compared with the first half of 2009. Apart from
profitability increase, effective cost control and recognition of an other
income of approximately RMB11.1 million resulting from the waive of
interests by a major bank helped ZJJ Tourism narrow the loss.

The lock-up period of those shares held in ZJJ Tourism ended in June
2010. No plan is proposed by the Group to dispose of these shares up
to date of this report.

In order to improve its asset quality and profitability, ZJJ Tourism
proposed to acquire an environmental transportation business and a real
estate business in 2009. The transactions were principally approved by
Hunan Government.

Major Events

On 21 April 2010, Expert China entered into an agreement with BJBU
Development, a wholly-owned subsidiary of the Company, pursuant
to which the latter agreed to make available a facility in a maximum
aggregate amount of HK$110 million to the former for a period of six
months at an interest rate of 5% per annum. The facility is guaranteed
by the sole shareholder and director of Expert China. Expert China is
principally engaged in investment holding and disclosed as a substantial
shareholder of a company listed on the Stock Exchange.

Following the conclusion of the 2009 annual general meeting, Mr. Zou
Zhi Xing and Ms. Zhou Min were appointed as new Supervisors to
replace Mr. Li De Yong and Ms. Dong Xiao Qing who resigned on the
same date.

The Shareholders have approved to grant to the Board disposal mandate
regarding conditional disposal of 243,163,400 ordinary shares of SMIC
held by the Group, being its entire investment in SMIC. No disposal was
carried out by the Group subsequent to the approval of the mandate up
to date of this report.

Subsequent to the end of the reporting period, Hong Kong Resources
Holdings Company Limited whose shares are traded on the Stock
Exchange issued convertible bonds of which a principal amount of
HK$24 million was subscribed by BJBU Development. The convertible
bonds are interest bearing at 5% per annum and due three years from
issue date convertible into ordinary shares of the bond issuer at HK$1.58
per share.
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MANAGEMENT DISCUSSION AND ANALYSIS

(Continued)

Liquidity and Financial Resources

Driven by robust growth in WFAS and Tourism Development segments
which increase profitability of the Group, Group net assets enlarged to
RMB935.0 million at the end of reporting period, up 5.7% as compared
with the value as at 31 December 2009. Current ratio (being the ratio
of current assets to current liabilities) improved from 4.0 to 4.8 during
the first half of the year. Gearing ratio (being the ratio of total interest-
bearing debts to total equity) rose from 1.1% to 1.9%. Cash and cash
equivalents dropped slightly by 5.2% to RMB513.7 million. Financial
position remains sound.

Exposure to Foreign Currencies

The Group exposes to certain foreign currency risk as most of its
business activities, assets and liabilities are denominated in USD, HK$
and RMB. The Group does not formulate a foreign currency hedging
policy at present as RMB, being the functional currency of the Group, is
relatively strong and stable. The Group will closely monitor its exposure
and take measures to lower the foreign currency risk when necessary.

Capital Commitment

The Group had a capital contribution commitments to jointly controlled
entities totaled approximately RMB239 million as at the end of reporting
period.

Human Resources

The Group employed 744 staff at the end of the reporting period,
dropped below 1% from the first quarter but up 13.6% since the end of
2009. Workforce was expanded in the first half of the year to cope with
business growth. The Group offers competitive remuneration package
to its staff including medical insurance and travel insurance. The Group
strictly follows the requirements regarding mandatory provident fund in
Hong Kong and state-managed pension scheme in the PRC respectively.

Director’s emoluments consist of fees, salaries and allowances, and
discretionary bonus determined according to the performance of
individual Director.

Outlook

The Group will remain its focus on WFAS business and tourism business.
To meet the buoyant demand in wireless fire alarm products, the Group
has expanded its production and sales workforce. Intensive training
has been provided to workers and staff so as to enhance their skills
and productivity. This direction will be continued so that the workforce
can fully ready to accept challenge. Progress for overseas market
exploration is one step forward as the Group prepares to establish a
branch in Canada. The Group aims at completion in the third quarter.
Characterised by high correlation between number of Hengshan visitors
and corresponding segment turnover, the Group will continue its policy
to accompany local government to promote Hengshan. Coming six
month period is the peak season for tourism in Hengshan. Together
with the encouraging State policy over tourism, admiring growth is still
expected albeit the influence from Expo 2010 Shanghai China.
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DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVE’S INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2010, the interests (including interests in shares and
short positions) of Directors, Supervisors and chief executive of the
Company in the shares and underlying shares of the Company or any of
its associated corporations (within the meaning of Part XV of the SFO)
which were notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests which
they are taken or deemed to have under such provisions of the SFO)
and required to be entered into the register maintained by the Company
pursuant to Section 352 of the SFO or which were notified to the
Company and the Stock Exchange pursuant to Rules 5.46 of the GEM
Listing Rules, to be notified to the Company and the Stock Exchange,

EE -BERESTHAERRK
M RAERRD ZERRRXE

RZZF-—FTFERNA=FA EF BEERAR
A& mITHA BRA R A] s H AL B A B
(F5 REF MG EBIEXVER) 2 B i) R 8-
i - HARIERE LB GHIEXVEEET
K SE8EP D B A& AN A M B R P (BIENZE
& 77 LB IR GGRSOR M EERRIEHRE 2
) - RARERE S MG RPISE 35216 AR08k
MRARBIMFEE LM ERIRAIZER LR A
SE5.46156 0 A AN R REG R FT 2 2w (B R
Mz AR)IIAT

were as follows:

Long Positions in Shares:

ki3

Number of ordinary Shares

LERHAE
Other
Personal interests in
interests in promoters
Name of Director Capacity H Shares Shares
PBHERZ REBEARS
ESita St BAER — zHthiEx
(Note a)
(Hiita)
Mr. Zhang Wan Zhong Beneficial owner and 12,070,000 205,414,000
beneficiary of trust
REREE BRBEREARERRHEA
Mr. Zhang Yong Li (Note b) ~ Beneficiary of trust - 205,414,000
SRR 5T (Hath) BFREREA
Mr. Chu Yu Guo Beneficial owner 13,114,000 -
MEELE BRBEEA
Mr. Xu Zhi Xiang Beneficial owner and 11,527,000 205,414,000
beneficiary of trust
wEEEE EnfBAREERREA
Mr. Liu Yong Jin Beneficiary of trust - 205,414,000
ElLSi EREREA
Ms. Feng Ping (Note c) Beneficial owner and 12,070,000 205,414,000
beneficiary of trust
RS (Hatc) ERBEREARERRHEA
Name of Supervisor
BElE
Mr. Li Ming Chun (Note d) Beneficiary of trust - 205,414,000
FRFLEW ) EAXEA
Ms. Zhou Min (Note e) Beneficiary of trust - 205,414,000
Bt (fste) BFREREA

Remarks: NA represents “not applicable”

Approximate
percentage of

Approximate

Approximate

the Company’s percentage of percentage

total number the Company’s of the

of issued total number Company’s

promoters of issued  total issued

Total shares H shares share capital
EAASIERT BXRATERT HFAFERT
HEARBEY HER 4% BRAEH

4zt BeEsl BEaslt  #oEsk
217,484,000 29.34% 2.49% 18.36%
205,414,000 29.34% NA 17.34%
13,114,000 - 2.71% 1.11%
216,941,000 29.34% 2.38% 18.31%
205,414,000 29.34% NA 17.34%
217,484,000 29.34% 2.49% 18.36%
205,414,000 29.34% NA 17.34%
205,414,000 29.34% NA 17.34%

it NAZE[TE )
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DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVE’S INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES (continued)

Note:

(@) The above Directors and Supervisors are taken to be interested in the
issued share capital of the Company through their respective interests as
beneficiaries, among other beneficiaries, of Heng Huat trust (‘Heng Huat
Trust”). By a declaration of Heng Huat Trust made as a deed on 19 July
2000, Mr. Xu Zhen Dong (a former Director), Mr. Zhang Wan Zhong and
Ms. Liu Yue (who has been replaced by Mr. Xu Zhi Xiang since 9 May 2003
as a trustee) declared that they held the shares of Heng Huat Investments
Limited (“Heng Huat”) as trustees for the benefits of over 300 employees
of JB Software, Beida Jade Bird, Yu Huan and Xinda Real Estate Co.,
Ltd. and their respective subsidiaries and associated companies and the
Company. Heng Huat is beneficially interested in the entired issued share
capital of Dynamic Win, and is taken to be interested in 205,414,000 shares
of the Company which Dynamic Win is interested. Mr. Xu Zhen Dong, Mr.
Zhang Wan Zhong and Mr. Xu Zhi Xiang (who replaced Ms. Liu Yue as a
trustee on 9 May 2003 upon Ms. Liu’s resignation as a trustee on the same
date) are trustees holding 60, 20 and 20 shares out of 100 shares in the
issued share capital of Heng Huat.

(b) Mr. Zhang Yong Li was appointed as Director on 8 January 2010. He
resigned from the Supervisory Committee on the same date.

(@] Ms. Feng Ping is interested in the promoters Shares by virtue of the
interests held by her spouse.

(d) Mr. Li Ming Chun was appointed as Supervisor on 8 January 2010. He
resigned from the Board on the same date.

(e) Ms. Zhou Min was appointed as Supervisor on 30 June 2010.

Save as disclosed above, none of the Directors, Supervisors and chief
executive of the Company had registered an interest or short position in
the shares or underlying shares of the Company or any of its associated
corporations that was required to be recorded pursuant to section 352
of the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to Rule 5.46 of the GEM Listing Rules as at 30 June
2010.

DIRECTORS’ AND SUPERVISORS’ RIGHTS TO
ACQUIRE SHARES

Save as disclosed in the employee share option scheme below, at
no time during the period were rights to acquire benefits by means of
the acquisition of shares in the Company granted to any Director and
Supervisor or their respective spouse or minor children, or were any such
rights exercised by them; or was the Company, its holding company, or
any of its subsidiaries or fellow subsidiaries a party to any arrangement to
enable the Directors and Supervisors to acquire such rights in any other
body corporate.
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EMPLOYEE SHARE OPTION SCHEME

The Company approved a share option scheme on 5 July 2000,
pursuant to which the Board may, at its discretion, grant share option
to any full-time employees (including directors of the Company and
its subsidiaries) of the Group to subscribe for H Shares subject to a
maximum aggregate of 30% of the Company’s Shares in issue from time
to time. However, employees who are Mainland China nationals shall not
be entitled to exercise the option until the current restrictions on Mainland
China nationals from subscribing for or dealing in H Shares imposed by
the relevant PRC law and regulations have been abolished or removed.
No options have been granted by the Company to any employees of the
Group since the date of establishment of the share option scheme. The
scheme was expired on 4 July 2010.

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

At 30 June 2010, the following interests and short positions of the issued
share capital of the Company were recorded in the register of interests

BB ERTE
ARRRZZEETZTF+ AR BHIE—TARERE
FTEl - RIBHIENE  EEeaBBRAEER
FR2BEE(BEARTLENBATZE
F)RHBERE  RERZATRHAQRDE
1T HREB0% 2 HRZ R ~ AT » FEIRE A
FREDERE R AEARRE N EEHR 2R
FIRERR AT BRPEAEARZEEE
EITIEBRE - NAR] B ERET IR B
M AT A2 B B TR BAE - 512D
R-ZE—ZFLAMNBER -

FTEREREMALTREGRHE
BB 2 Em Rk

RZEB-Z2FRA=1TH REEFKHE
GPIFEBIRREARRAFE 2 S ELM

IR

required to be maintained by the Company pursuant to Section 336 of A - 524% NHANQA B2 BTN 2 #E25 fk
the SFO: I
Long positions in Shares: RDHR
Approximate
percentage of  Approximate
the Company’s percentage of ~ Approximate
total number the Company’s percentage of
Number of ofissued  total number the Company’s
Capacity and ordinary promoters of issued total issued
Name Notes nature of interests shares held shares Hshares share capital
1544 15448 542
EBTHEA E#{THR EBTRA
B iz 4% Sy L)
&7 izt S RERNEE LiERYE HuEatt R4 Bt
1. Peking University @  Through controlled 310,000,000 44.29% NA 26.16%
BIATUN:: corporations
BRTEHINE
2. Beida Asset Management Co., Ltd. @  Through controlled 310,000,000 44.29% NA 26.16%
IREEREERRA corporations
BRZEHINE
3. Beiling Beida Jade Bird Software (@), (c) Directly beneficially ownedand 310,000,000 44.29% NA 26.16%
System Co., Ltd. through a controlled
ERIARE RO ZHERAT corporation
ERERHEER
BR—RREHAA
4. Beiing Beida Jade Bird Limited (@), (b) Directly beneficially owned 200,000,000 28.57% NA 16.88%
FIREABERBEBREERT and through a controlled
corporation
ERERHAR

BBR-RXEHAR
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT

POSITIONS IN SHARES AND UNDERLYING

SHARES (continued)

Long positions in Shares:

Capacity and
Name Notes  nature of interests
& it BhRRERNE
5. Hang Zhou Beida Jade Bird (@) Direotly beneficially owned
Sci-Tech Co., Lid EREGHER
MRS SRERERA R
6. Heng Huat Investments Limited (d  Through a controlled
corporation

BE—- AR

7. Dynamic Win Assets Limited (d  Directly beneficially owned
YBEERRAR EREGHER
8. Mr. Xu Zhen Dong (e)  Trustee and beneficiary of
SRR A trust
RFEARGBHAREA

9. Mongolia Energy Corporation Limited ) Through a controlled
ShERERAT corporation
FEB—AXERI DA

10.  New View Venture Limited ) Directly beneficially owned
ERERRE
11, Asian Technology Investment Directly beneficially owned
Company Limited EREnRE
TR ERRAT
12. Taifook Securities Company Limited (9  Directly beneficially owned
AEEAERAR ERERES
13, Taifook Finance Company Limited (@  Through a controlled
ARIBERARA corporation
BA—ERERR
14, Taifook (BVI) Limited (@  Through controlled
corporaﬂons
BBTEGRAR

Remarks: NA represents “not applicable”

Second Quarterly Results Report %= FE &4 2010
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FTERRERHE ﬂﬂkiﬁ"}iﬁ{ﬁ&ffﬁ
Bl ZERm R
B FRE -
Approximate
percentage of  Approximate
the Company’s percentage of  Approximate
total number the Company’s percentage of
Number of ofissued  total number the Company’s
ordinary promoters of issued total issued
shares held shares Hshares  share capital
5R AT 5A AT 15X AT
ERTHEA ETHR EBTRA
o) i By By
LiERHE muEatt R4 Bt
85,000,000 12.14% NA 717%
205,414,000 29.34% NA 17.34%
205,414,000 29.34% NA 17.34%
205,414,000 29.34% NA 17.34%
84,586,000 12.08% NA 7.14%
84,586,000 12.08% NA 7.14%
50,000,000 7.14% NA 4.22%
80,800,000 N/A 16.67% 6.82%
80,800,000 N/A 16.67% 6.82%
80,800,000 N/A 16.67% 6.82%
it NAE[TE A
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES (continued)

Notes:

() Peking University is taken to be interested in 26.16% of the total issued
share capital of the Company through the following companies:

(i) 85 million Shares (representing approximately 7.17% of the
Company’s total issued share capital) held by HZ Jade Bird, which is
beneficially owned by Peking University;

(i) 110 million Shares (representing approximately 9.28% of the
Company’s total issued share capital) held by JB Software itself,
which is 48% beneficially owned by Peking University; and

(iii) 115 million Shares (representing approximately 9.71% of the
Company’s total issued share capital) held by Beida Jade Bird itself,
which is beneficially owned by Peking University.

Beida Asset Management Co., Ltd. is wholly owned by Peking University.

On 21 January 2008, the Company was notified by JB Software that it had
entered into a share transfer agreement with HZ Jade Bird on 18 January
2008 whereas it agreed to transfer to HZ Jade Bird 110 million Shares
subject to approval by EI#iE B EEEEEIRELZEE (State-owned
Assets Supervision and Administration Commission of the State Council).
The transfer was approved during the period ended 30 June 2010 and will
be effective upon completion of registration in Administration for Industry &
Commerce and Bureau of Commerce.

On 3 November 2009, the Company was notified by HZ Jade Bird that it
entered into a share transfer agreement with Beida High Technology on
the same date whereas it agreed to transfer to Beida High Technology
85 million Shares. Beida High Technology is 80% beneficially owned by
Guangzhou Beida Jade Bird BIS Co., Ltd. while the latter is 80% beneficially
owned by Beida Jade Bird. The transfer will be effective upon completion
of registration in Administration for Industry & Commerce and Bureau of
Commerce.

(b) The interests of Beida Jade Bird comprise 115 million Shares held by itself
and 85 million Share held by HZ Jade Bird, which is 80% beneficially owned
by Beida Jade Bird.

() The interests of JB Software comprise 110 million Shares held by itself
and 200 million Shares held by Beida Jade Bird, which is 46% beneficially
owned by JB Software.

(d) The Shares are held by Dynamic Win, which is beneficially wholly owned by
Heng Huat.
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES (continued)

Notes: (Continued)

(e) Mr. Xu Zhen Dong is taken to be interested in the Shares through his
interests as beneficiary of Heng Huat Trust. Details of the nature of his
interests are set out in note (a) of the section “Directors’, Supervisors’ and
chief executive’s interests and short position in Shares and underlying
Shares” on page 25.

6} The Shares are held by New View Venture Limited, which is wholly-owned
by Mongolia Energy Corporation Limited.

(¢)} The Shares are held by Taifook Securities Company Limited, which is
directly wholly-owned by Taifook Finance Company Limited and indirectly
wholly-owned by Taifook (BVI) Limited.

Save as disclosed above, no person, other than the Directors and
Supervisors, whose interests are set out in the section “Directors’,
Supervisors, and chief executive’s interests and short positions in Shares
and underlying Shares” above, had registered interests or short position
in the shares or underlying shares of the Company that was required to
be recorded pursuant to Section 336 of the SFO as at 30 June 2010.

COMPETING INTERESTS

As at 30 June 2010, none of the Directors and Supervisors and their
respective associates (as defined in the GEM Listing Rules) had interests
in a business which competes or may compete with the businesses of
the Group, or may have any conflicts of interest with the Group pursuant
to the GEM Listing Rules.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in section “Management Discussion and Analysis”, the
Group had no significant events after 30 June 2010 (2009: Nil).
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AUDIT COMMITTEE

The Company established its Audit Committee with terms of reference
in compliance with Rules 5.28 to 5.33 of the GEM Listing Rules. The
primary duties of the Audit Committee include monitoring the financial
reporting system and internal control procedure of the Group, reviewing
financial information and advising the Board on the engagement and
independence of external auditors.

Audit Committee comprises three members. The chairman is Professor
Nan Xiang Hao. The two members are Mr. Cai Chuan Bing and Mr.
Lin Yan. All of them are independent non-executive Directors. Audit
Committee had held a meeting to review the Group second quarterly
results report for the six months ended 30 June 2010 and concluded the
meeting with agreement to the contents of the quarterly report.

CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company has complied with all the code provisions of the Code on
Corporate Governance Practices as set out in Appendix 15 to the GEM
Listing Rules during the six months ended 30 June 2010.

PURCHASE, REDEMPTION OR SALE OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased, redeemed
or sold any of the Company’s listed securities during the six months
ended 30 June 2010 (2009: Nil).

By order of the Board

Beijing Beida Jade Bird Universal Sci-Tech Company Limited
Chu Yu Guo

Chairman

Beijing, the PRC, 11 August 2010
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GLOSSARY

“Audit Committee”

[EZZEE]

“Beida High Technology”
[HER=RHE]

“Beida Jade Bird”

[tXER] IRIAEREREERT

“BJBU Development” Beida Jade Bird Universal Sci-Tech (Cayman) Development Company
Limited

[FA=ERE] IARERRFRE(AS)ERERQA]

“Board” Board of Directors

[EEg] =

“Company” Beijing Beida Jade Bird Universal Sci-Tech Company Limited

NI ERIEKRERRFREROARAF

“Computers” computer products of the Group

[FtEMER] REEZAERER

“Director(s)” director(s) of the Company

(%] KARESE

“Dynamic Win” Dynamic Win Assets Limited

[ B0 | BB EEERAA

“Expert China” Expert China Investments Limited

“GEM” the Growth Enterprise Market of The Stock Exchange

[BIZEHR ] Bt S PRI ZERR

“GEM Listing Rules”
[BIZEMR EmR Al

AR

audit committee of the Company

ARBEZEREE

Beijing Beida High Technology Investment Co., Ltd.
ERIEKRERREZXREBRAQA

Beijing Beida Jade Bird Limited

Rules Governing the Listing of Securities on GEM
BIEMRES L RA

“Group” Company and its subsidiaries

[ A& HE ] RRAREKME QR

“H Share(s)” overseas-listed foreign Share(s) listed on GEM
[HA% ] REIZER B2 85 EmINERK

“HKS” Hong Kong dollars

(%] BT

“HKFRSs” Hong Kong Financial Reporting Standards

[ & W RELER ]

“HKICPA”
[BRGHEAE]

“HZ Jade Bird”
AMES]

ERUHRELER

Hong Kong Institute of Certified Public Accountants
N

Hang Zhou Beida Jade Bird Sci-Tech Co., Ltd.
MMIERE SEHE AR AR
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GLOSSARY (Continued) ECEAE )
“JB Software” Beijing Beida Jade Bird Software System Co., Ltd.
[ &R i IRIERE BB RGER AT
“NET” provision of network security outsource services and manufacture and
sale of network security products by the Group
[ @B L2 R i REBRME BB L 2INMRE A REE RIS EEB L2 ERD
“PRC” People’s Republic of China
[T i R AR HEAME
“RMB” Renminbi
[AR] 5 AR
“SBI China” b=t SBI & BDJB China Fund, L.P.
“SFO” Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong)
(as amended from time to time)
[F5H KBS i BREMESNEBZH KB G - ETAREET
“Share(s)” ordinary share(s) issued by the Company with a nominal value of
RMBO0.10 each
[ A&7 b RATFETERMEARKI0TT .2 EBR
“Shareholder(s)” shareholder(s) of the Company
[&ER ] i RATMRER
“SMIC” Semiconductor Manufacturing International Corporation
[ FRE IR i RIS B SR B BLE A IR A A
“Supervisor(s)” supervisor(s) of the Company
[Be==] i NARESE
“Supervisory Committee” supervisory committee of the Company
(g i RAREEE
“The Stock Exchange” The Stock Exchange of Hong Kong Limited
[ B2 PR b BEMERXHBERAT
“Tourism Development” travel and leisure business of the Group
[ MR ER ] i NS SN UINLE 2
“Usb” United States dollars
=y i ET
“WFAS” wireless fire alarm systems and related products of the Group
[ ARH L R b REEZ BGBE RE RS R EHEED
“Yu Huan” Beijing Beida Yu Huan Microelectronics System Engineering Co., Ltd.
[FiR] b IR ARFRUEFERBR AT
“ZJJ Tourism” Zhang Jia Jie Tourism Development Co., Ltd.
[ SRR AR il SRR AR E R D BRAE
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